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@ C & C Construcnions Limited

Website . www candcinfraslructure .com
February 14, 2025
Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1, G
Dalal Street, Block, Bandra - Kurla Complex,
Mumbai - 400 001 Bandra (East), Mumbai - 400 051
Fax: 022 - 22723121/2041/1072 Fax: 022-26598237/38
Scrip Code - 532813 Scrip ID - CANDC
Dear Sir/Madam,

Subject - Outcome of the Board Meeting held on February 14, 2025

Pursuant to Regulation 30 & 33 and other applicable regulations of the SEBI (Listing Obligations
Meeting held on February 14, 2025:

1. The Board of Directors of the Company have reviewed, considered and approved Un-
audited Financial Results for the nine months ended December 31, 2024, pursuant to
Regulation 33 of the SEBI (LODR) Regulations, 2015 along with Limited Review Report

Unaudited Financial Results for the nine months ended December 31, 2024 along with
Limited Review Report thereon are enclosed herewith as Annexure I.

Due to non-preparation of quarterly financial results during the Corporate Insolvency
Resolution Process and Liquidation Period, the Re-

Company is unable to publish the figures relating to the preceding periods as required
under Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11,
2024.

2. The Board of Directors of the Company has taken note of the Audited Financial

for the period from April 1, 2024 to December 27, 2024 (i.e., the date of sale

of the Company as a Going Concern as per the Insolvency and Bankruptcy Code, 2016

read with IBBI (Liquidation Process) Regulations, 2016) along with the Independent
Auditor’s Report thereon, which was provided by the Liquidator.

The Audited Financial Statement of the Company for the period from April 1, 2024 to
December 27, 2024 along with the Independent Auditor’s Report thereon are enclosed
herewith as Annexure II.
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3. Appointed M/s Deepti & Associates, Company Secretaries as the Secretarial Auditor of
the Company for Financial Year 2024-25:

Disclosures required pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015 read
with Para A of Part A of Schedule III to the said Regulations and as per SEBI Master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024:

Reason for Change Appointment

Date of Appointment & Term of | M/s Deepti & Associates, Company

Appointment Secretaries appointed as Secretarial
Auditor for the Financial Year 2024-25.
Brief Profile Name: M/s Deepti & Associates,

Company Secretaries

Address: C-101, Naraina Vihar, New
Delhi-110028

Email id: dgkassociates01@gmail.com

Proprietor:

Deepti Grover (M. No.: F7654; COP:
17546)

Disclosure of relationships between | Not Applicable

directors

4. Appointment of Ms. Gurpreet Kaur (DIN 09356854) as an Additional Director
designated as an Independent Director.

Ms. Gurpreet Kaur (DIN 09356854); Independent Director Registration Number: IDDB-
NR-202110-039161) has been appointed as an Additional Director designated as an
Independent Director of the Company with effect from February 14, 2025. The term of her
appointment as an Independent Director will be for a period of 3 years.

Disclosures required pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015 read
with Para A of Part A of Schedule III to the said Regulations and as per SEBI Master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024:

Reason for Change Appointed as Additional Director
designated as an Independent Director
Date of Appointment & Term of | With effect from February 14, 2025 for a
Appointment term of 3 years.
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Brief Profile

Gurpreet Kaur aged approx. 61 years
holds Master’s Degree in Commerce, M
Phil. & Ph.D (Commerce) from Himachal
Predesh University, Shimla. She has
teaching experience of 36 years as
Assistant/ Associate Professor out of
which 33 years as Head of Commerce
Department, Govt. College for Girls,
Ludhiana. She retired as Principal from
SCD. Govt. College, Ludhiana (A Premier
Institute of North India). She has
presented and published many research
papers in National and International
conferences and Journals, Authored two
text books as sole author. She also acted
as Resource Person/ Panelist/ Invited
talks in  various National and
International conferences.

Ms. Gurpreet Kaur is not related to any
Director of the Company.

None

Ms. Gurpreet Kaur is not debarred from

Disclosure of relationships between
directors
No. of Shares held

Information as required under

Circular No. LIST/COMP/14/2018-19
and NSE/CML/2018/24 dated June 20,
2018 issued by the BSE and NSE,

holding the office of Director by virtue of
any order of Securities and Exchange
Board of India or any other such

respectively. Authority.

5. Appointment of Ms. Avneet Luthra
designated as Non-Executive Director

(DIN 10947977) as an Additional Director

The Board of Directors of the Company at their meeting held today considered and
approved the appointment of Ms. Avneet Luthra (DIN 10947977) as an Additional
Director of the Company with immediate effect.

Disclosures required pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015 read
with Para A of Part A of Schedule III to the said Regulations and as per SEBI Master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024:

Reason for Change Appointed as Additional Director of the
Company

With effect from February 14, 2025

Date of Appointment & Term of
Appointment
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Brief Profile

Aged approx. 45 years hold bachelor's
degree in English (Honors) from
Ludhiana and Diploma in Design from
GND University, Punjab. She has 18
years’
Development.

experience in Business

Disclosure of relationships between
directors

Ms. Avneet Luthra is not related to any
Director of the Company

No. of Shares held

None

Information as required under
Circular No. LIST/COMP/14/2018-19
and NSE/CML/2018/24 dated June 20,
2018 issued by the BSE and NSE,
respectively.

Ms. Avneet Luthra is not debarred from
holding the office of Director by virtue of
any order of Securities and Exchange
Board of India or any other such
Authority.

6. Appointment of Ms. Simran Sehgal (DIN 10948115) as an Additional Director
designated as Non-Executive Director.

The Board of Directors of the Company at their meeting held today considered and
approved the appointment of Ms. Simran Sehgal (DIN 10948115) as an Additional
Director of the Company with immediate effect.

Disclosures required pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015 read
with Para A of Part A of Schedule III to the said Regulations and as per SEBI Master

Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024:

Reason for Change

Appointed as Additional Director of the
Company

Date of Appointment & Term of
Appointment

With effect from February 14, 2025.

Brief Profile

Aged approx. 42 years, holds a bachelor's
degree in Botany (Honors) from Delhi
University and Diploma in Investment
from Coach Anshul Kapoor. She has 16
years of experience in the Finance market
and in managing and organizing Human
Resources Departments.

Disclosure of relationships between
directors

Ms. Simran Sehgal is not related to any
Director of the Company

No. of Shares held

None
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Information as required under
Circular No. LIST/COMP/14/2018-19
and NSE/CML/2018/24 dated June 20,
2018 issued by the BSE and NSE,
respectively.

Ms. Simran Sehgal is not debarred from
holding the office of Director by virtue of
any order of Securities and Exchange
Board of India or any other such
Authority.

8. Appointment of Mr. Hitesh Kumar as the Company Secretary and Compliance Officer

of the Company

The Board approved the appointment of Mr. Hitesh Kumar (ICSI Membership Number:
A33286) as the Company Secretary and Compliance Officer of the Company w.e.f.

February 15, 2025.

Disclosures required pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015 read
with Para A of Part A of Schedule III to the said Regulations and as per SEBI Master

Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024:

Reason for Change

Appointed as Company Secretary and
Compliance Officer w.e.f. February 15,
2025

Date of Appointment & Term of
Appointment

Appointment is effective from February
15, 2025

Brief Profile

Mr. Hitesh Kumar is an associate member
of the Institute of Company Secretaries of
India.

He has over 11 years of experience in
dealing with Secretarial Compliances of
Listed and Unlisted Companies.

Disclosure of relationships between
directors

He has no relationship with any Director
of the Company

No. of Shares held

None

The meeting of the Board of Directors commenced at 06:00 p.m. and concluded at 7:50 p.m.

You are requested to take the above on record.

For C & C Constructions Limited

Puneet Sharma
Whole-time Director
DIN: - 10888806
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Revenue from Contracts with Customers
Other Income

TT

X N ITU
Cost of Materials Consumed
Other Construction Expenses

Construction Expenses
Employees' Benefit Expense
Finance Costs
Depreciation and amortization expenses
Other Expenses
TT
T

- Exceptional items

Tax Expenses
-Current Tax
-Deferred Tax

-Excess / Less provision of Tax for Earlier Years
T

| ( (N
Items that will not be reclassified to Profit & Loss A/c
- Re-measurement of Gain/ (Loss) on defined benefit plans
Income-tax effect
T 1 (
T |

-Basic
-Diluted

28,834.36

50.45
448.44

90.35
42.53
31,463.51

0.01
62.03
58.63

651.78

-10.85
-10.85

-1.08
-1.08

* Please refer accompanying note no 5 to the unaudited standalone financial results




NOTES:

1 The above unaudited standalone financial results for the nine months ended Dec 31,
2024 'the Statement’) of C&C Constructions (imited ('the Company') which are
published in accordance with Regulation 33 and 52 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended ('Listing Regulations') have
been approved by the Board of Directors in their respective meetings held on February
14, 2025. These unaudited standalone financial results are prepared in accordance with
the Companies’ Indian Accounting Standards Rules 2015 { as amended) ("Ind AS")
prescribed under section 133 of the Companies Act, 2013 and the other recognised
accounting practices and policies to the extent applicable. The Statutory Auditor has
performed a limited review of the company's standalone financial results.

2 A Corporate Insolvency Resolution Process {CIRP) was initiated against the Company
pursuant to Order No. CP No.: IB-1367(PB)/2018 dated 14.02.2019 ("admission order")
passed by the Hon'ble National Company Law Tribunal, {NCLT), Special Bench, New
Delhi, under the provisions of the Insolvency and Bankruptcy Code, 2016 {("Code").

During the CIRP, the Committee of Creditors (CoC) resolved on 25.07.2022, to liquidate
the Company due to the non-receipt of a viable Resolution Plan. Consequently, the
Resolution Professional filed an application for liquidation of the Campany under
Section 33 of the Code, which was deliberated by the Han'ble NCLT on multiple
occasions. On 07.10.2022, the Hon'ble NCLT ordered the liquidation of the Company.

Further, the SCC approved the sale of the Company as a going concern in its 25™ meeting
held on 04.06.2024 under the provisions of the Code. Accordingly, sale certificates were
issued to the respective auction purchasers on 6™ August 2024, and on 27™ December
2024,

However, please note that the financial statements do not reflect any adjustment
related to the total of Current/Non-current Assets, total of Current/ Non-current
Liabilities, classification of assets and liabilities, and assessment of impairment, if any,
as of December 315 2024, arising on account of the issue of sale certificates dated 6%
August 2024, and 27™ December 2024, as the Company was under the control and
management of the Liquidator for a substantial period of the reporting period, the new
management has solely relied upon the statements and disclosures made by the
Liguidator for the preparation and finalization of this financial results. The potential
impact of these adjustments on the statement of profit and loss, the cash flow
statement, and related disclosures has nat yet been incorporated.”

3 The Statutory Auditors have given a disclaimer opinion far the nine months ended December
31, 2024, in respect of the following matters:




{i) In the absence of alternative corroborative evidence in respect of trade
receivables including retention, loans & advances, borrowings, trade payable and
other payables, we are unable to comment on the extent to which such balances
are recoverable/ payable.

(i) Other current assets include Unbilled Revenue [Work-in-progress) of %26.60
Crores {Previous Year %26.60 Crores). Though all the projects have been closed
and there is no possibility of raising bills against the above-said unhilled amount,
the management has not yet written off the said amount.

{iii) The Assets and Liabilities have not yet been adjusted according to the value for
which it was bought by the present management. Hence, its effect on the results
cannot be gquantified.

(iv) No provision for Deferred Tax has been created which would impact the results far
the nine months period ending 31.12.2024.

{v} Fixed Deposits with Banks are unconfirmed. Some of the Fixed Deposits, as per
management’s understanding, may have been appropriated by the Banks against
their dues and others may be under lien of various authorities. In the absence of
confirmations, we are unable to comment on the recoverability/ existence of the
same.

(vi) Similarly, some of the bank balances are subject to confirmations/ reconciliations.
In the absence of confirmations, we are unable to comment on the balances held
with scheduled and non-scheduled banks. Some of the bank accounts are under
lien with different Govt. Authorities due to outstanding statutory demands.

(vii) Total outstanding amount of Gratuity & Leave Encashment of 25.25 Crores also
includes the claims filed by employees and accounted for in the books of accounts
for the year ended 31.03.2019 amounting to $3.92 Crores. No actuarial valuation
was ever made by the company after the start of CIRP Proceedings. Hence, actual
liability cannot be quantified.

Note: The Company has been sold as o going cancern by the Liguidator under the
insolvency and Bankruptcy Code, 2016 ("Code"), vide Sale Certificate dated December
27, 2024, to M/s R K Constructions ("RKC"). The financial resufts as of December 31,
2024, are based on the Liguidotor’s financial statements as of December 27, 2024,
without odiustments to asset and liability clossification or impairment assessment.

As the Company was under the control and management of the Liquidator for a
substantial period of the reporting period, the new management has solely relied upon
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the statements and disclosures made by the Liguidator for the preparation and
finalization of the financial results.

All ligbilities, known or unknown, claimed or unclagimed, including those of creditors,
employees, and stotutory authorities {Income Tax, GST, Excise, Customs, etc.), shall be
settled per Section 53 of the Code. Neither the Company, its new management, nor the
Successful Bidder shall bear any further liability.

The Statutory Auditors have included an Emphasis of Matter in their review report for the nine
months ended December 31, 2024, in respect of the following matters:

a. The company has received notices u/s 276 (B) of the Income tax Act, 1961 for
initiation of prosecution proceedings with regard to late deposit of tax deducted at
source for the financial years 2012-13, 2013-14, 2014-15 & 2016-17.

b. The company has also received summons for levy of damages U/s 14 B of the
Employees’ Provident Funds and Miscellaneous Provisions Act, 1952 aggregating
to %0.96 Crores for the period from 2013-2016 and from 2014-2017 and the matter
is presently sub-judiced.

Note: The Company has been sold as a going concern by the ligquidator under the
Insofvency and Bankruptcy Code, 2016 ("Code"), vide Sale Certificate dated December
27, 2024, to M/s R K Constructions ("RKC"). The financial resuits as of December 31,
2024, are bosed on the Liguidator’s financial statements as of December 27, 2024,
without adjustments to asset and liability classification or impairment assessment.

As the Company was under the control and management of the Liguidator for o
substantial period of the reporting period, the new management has solely relied upon
the statements and disclosures made by the Liquidator for the preparation ond
finalization of the financial resuits.

All liahilities, known or unknown, claimed or unclaimed, including those of creditors,
employees, and statutory authorities (Income Tax, GST, Excise, Customs, etc.), shall be
settled per Section 53 of the Code. Neither the Company, its new management, nor the
Suceessful Bider shull bear uny further livbility.

Disclaimer on re-constituted Board of Directors for signing financial results for
December 31, 2024:

The Financial Result for the nine months ended December 31, 2024, (“Subject
Accounts”) prepared on the basis of information provided by the Liquidator such as the
Financials and bank statements of the Carparate Debtor, have been signed by the Re-
constituted Board of Directors ("New Management”) of the Company for the purpose
of statutory compliance, subject to the following Inherent Limitations and Inhibitions: -
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{i)  The re-constituted Board of Directors, in this regard, relied solely and exclusively
on the balance sheet of the Company as of December 27, 2024 prepared by the
Liguidator and books of accounts, bank statement and other records of the
Corporate Debtor (collectively, “Records”) made available to the Re-constituted
Board of Directars / New Management of the Company by the Liguidator. The Re-
constituted Board of Directors have approved and signed the Subject Accounts on
the basis that the available Records believing that the same: (a) are genuine,
correct and accurate; (b) have been prepared and maintained in accordance with
the applicable accounting standards, policies and conventions, and the Re-
constituted Board of Directors are not aware of any significant exercise of
judgment which has not been disclosed to them in writing in this regard; and (c)
are not in any way fraudulent or misleading; |

(i'  The re-constituted Board of Directors do not take any responsibility or liability for
the Financial Result for the nine months ended December 31, 2024. No
statement, fact, information [whether current or histarical} or opinion contained
herein should be deemed or construed as a representation or warranty,
confirmation, undertaking and/or assurance, whether express or implied, by the
members of the Re-constituted Board of Directors of the Company.

(iii) The Re-constituted Board of Directors has approved and signed the Financial
Results for the nine months ended December 31, 2024, in good faith and
accordingly, no suit, prosecution or other legal proceeding shall lie against them.
The Financial Result is accepted by the Reconstituted Board of Directars in their
fiduciary capacity without accepting any persanal liahility and is only in
compliance with the statutory requirement.

For the reasons set cut in the preceding paragraphs, the Re-canstituted Board of Directars is
signing the Financial Result for the nine months ended December 31, 2024, in compliance
with the provisions of SEBI {LODR), 2015, and in goad faith and strictly on a without liability
basis; and no suit, prosecution or other legal proceeding shall lie against them, now or in
future, in relation to or in connection with [in any manner whatsoever) this Financial Result
or any matter stated therein. Due to non-preparation of quarterly financial results during the
Corporate Insolvency Resolution Process and Liquidation Period, the Re-constituted Board of
Dircctors of the Company is unable to publish the figures relating to the preceding periods as
required under Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/ 0155 dated November 11,
2024,

6 No Write-off/Write-back of Assets/Liabilities has been made as the Resolution Plan has
not yet been filed with NCLT and these have been carried as it is. Write-off/Write-back
of Assets/Liabilities will be done after approval of the Resolution Plan from NCLT.

7 Investors can view the unaudited standalone financial results of the Company for the
quarter ended 31% December 2024 on the Company's website




www.candcinfrastructure.com or on the
www.bseindia.com and www.nseindia.com.
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Independent Auditor’s Review Report on the Quarterly and Year-to-Date Unaudited
Standalone Financial Results of the Company Pursuant to Regulation 33 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
C&C Constructions Limited

L We have reviewed the accompanying Statement of unaudited standalone financial results
of C&C Constructions Limited (‘the company’) for the nine months period ended December
31, 2024 (‘the Statement’), attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing
Regulations”).

2. The statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (IND AS-34)
‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and is in compliance with the Listing Regulations. Our responsibility is to
éxpress a conclusion on the Statement based on our review,

2. The Hon'ble National Company Law Tribunal, Special Bench, New Delhi (“NCLT") on 14 February
2018 had admitted a petition for initiation of Corporate Insolvency and Bankruptey Process (CIRP)
filed by ICICI Bank Limited against (“the Company”). The Hon'ble National Company Law Tribunal,
Principal Bench, New Delhi vide its Order dated 07.10.2022 had ordered the liquidation of the
company.

4, The Liguidator has sold all the Investments of the Company in Subsidiaries, Associates, Joint
Ventures and Other Investments during the period for a sum of Rs.31.00 Crores on 06.08.2024 after
13" round of auction and has also sold the company as a going concern for a sum of Rs.104.00
Crores on 27.12.2024 after 14" round of action. This is the first balarice sheet prepared by the new
management of the company after the sale of the tompany as a going concern on 27.12.2024.

Head Office : F-10, Shree Jee Complex, Sharma Market, Harola, Sector-5, Neida, U.P-201301

i

Corporate Office:- 11, Naya Ganj, Ghaziabad, UP-201009, /’:’; hssag,;

Branch :- 175-B, DDA Flats, Paschim Vihar Extn. New Delhi-110063 gfgi\

Mob. : +91 9210470051, +91 9810485354, Email id :shubhamgoelfca@gmail.ﬂ Y, AN
shubhamgoelfca@yahoo.com
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PEER REVIEWED FIRM

5. Disclaimer of Opinion

We were engaged to review the accompanying standalone financial results of M/s. c&c
Constructions Limited (the “Company”) for nine months period ended December 31, 2024
(“Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”). We do not express an opinion

on the accompanying standalone financial results of the Company. Because of the
significance of the matters described in the Basis for Disclaimer of Opinion paragraph, we

have not been able to obtain sufficient appropriate audit evidence to provide a basis for

the audit opinion. Accordingly, we do not EXpress an opinion on the standalone financial

results of the Company for the nine months ended December 31, 2024.

6. Basis for Disclaimer of Opinion:

(i)

(if)

(iii)

In the absence of alternative corroborative evidence in respect of trade receivables
including retention, loans & advances, borrowings, trade payable and other payables,
we are unable to comment on the extent to which such balances are recoverable/
payable.

Other current assets include Unbilled Revenue (Work—in-progress) of %26.60 Crores
(Previous Year $26.60 Crores). Though all the projects have been closed and there is
no possibility of raising bills against the above-said unbilled amount, the management
has not yet written off the said amount.

The Assets and Liabilities have not yet been adjusted according to the value for which
it was bought by the present Management. Hence, its effect on the results cannot be
guantified.

No provision for Deferred Tax has been created which would impact the results for
the nine months period ending 31.12.2024.

Fixed Deposits with Banks are unconfirmed. Some of the Fixed Deposits, as per
management’s understanding, may have been appropriated by the Banks against
their dues and others may be under lien of various authorities. In the absence of
confirmations, we are unable to comment on the recoverability/ existence of the

same.

C&C Const-Limited Review Report-31.12.2024
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‘(vi)  Similarly, some of the bank balances are subject to confirmations/ reconciliations. In
the absence of confirmations, we are unable to comment on the balances held with
scheduled and non-scheduled banks. Some of the bank accounts are under lien with
different Govt. Authorities due to outstanding statutory demands.

(vii) Total outstanding amount of Gratuity & Leave Encashment of %5.25 Crores also
includes the claims filed by employees and accounted for in the books of accounts for
the year ended 31.03.2019 amounting te X3.92 Crores. No actuarial valuation was
ever made by the company after the start of CIRP Proceedings. Hence, actual liability
cannot be guantified.

7: Emphasis of matters
Attention is invited to:

a. Thecompany has received notices u/s 276 (B) of the Income tax Act, 1961 for initiation
of prosecution proceedings with regard to late deposit of tax deducted at source for
the financial years 2012-13, 2013-14, 2014-15 & 2016-17.

b. The company has also received summons for levy of damages U/s 14 B of the
Employees’ Provident Funds and Miscellaneous Provisions Act, 1952 aggregating to
X0.96 Crores for the period from 2013-2016 and from 2014-2017 and the matter is
presently sub-judiced.

Our epinion is not qualified in respect of these matters.

8. Our responsibility is to review the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inguiries, prima rily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing. However, because of the matter described in
the Basis for Disclaimer of Opinion section of our report, we were not able to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion on these Statements.

9. The statement includes the results for the nine months ended December 31, 2024. Due to the naon-

C&C Const.-Limited Review Report-31.12.2024
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e figures relating to the preceding periods as
2/CIR/P/ 0155 dated November 11, 2024.

For Shubham Goel & Associates

y yﬁghgrtered Accountants
A A HSe

$2——="Y2 FRN : 017693C

Place: Gurgaon wi&nder Kumar Gupta
Date : \Yq ~02 - A28 - (Partner)
. M. No. : 070984

UDIN: 28 670934 THEL U163
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ANNEXURE II
Date: 1§, F&B. 2025

To,
All stakeholders of C&C Constructions Limited

Sub: Financial statements of C&C Constructions Limited for period fro
st
2024 to 27" December 2024 P m 1=t April

Dear Sir/Ma’am,

(1) Enclosed herewith, are the audited linancial statements (“Financial Statements")
of C&C Constructions Limited ("C&C, or Corporate Debtor, or CD").

Background of Corporate Insolvency Resolution Process

(2)  The Corporate Insolvency Resolution Process (“CIRP”) for C&C commenced on 14t
February 2019 (“Insolvency Commencement Date or ICD”) through the order of
National Company Law Tribunal (“NCLT"), Principal Bench, under the provisions of
the Insolvency and Bankruptcy Code, 2016 (“IBC, or Code”).

(3) The undersigned, Navneet Kumar Gupta, was appointed as the Interim Resolution
Professional (“IRP") for the CIRP of C&C under the NCLT order dated 14t February
2019. Thereafter, the IRP was confirmed as a Resolution Professional (“RP”) for the
CIRP of C&C, by the committee of creditors ("COC") of C&C, subsequently approved
by the Hon'ble NCLT vide order dated 19 July 2019. Further, by virtue of the
application filed for Liquidation of C & C the NCLT vide its order dated 07t October
2022 directed for Liquidation and have appointed him as a liquidator of the
company.,

(4) Prior to the commencement of CIRP, the operations and decision making were
governed and controlled by the former Board of Directors, comprising of several
directors. However, after the commencement of CIRP, the powers of the erstwhile
directors of C&C were suspended and the powers of Board of Directors vested with
the RP under the extant provisions of the Code,

Disclosure of Limitations of Resolution Professional regarding enclosed Financial
Statements

(5) The enclosed financial statements for the reporting period from 1% April 2024 to
27* December 2024 pertains to Liquidation period, where 27t December 2024
being the date of execution of sale certificate by the Liquidator in favour of M/s RK
Constructions for the sale of C&C as a going concern.

(6) The Liquidator (erstwhile Resolution Professional), by way of signing the enclosed
Financial Statements only intends to fulfil compliance and to do that further takes
the said financials on record, in good faith, for the reporting period from 1% April
2024 to 27" December 2024 and discharging duties vis-a-vis compliance. The
Liquidator (erstwhile Resolution Professional) has relied upon the audit conducted
by the statutory auditors (audit experts) by complying with the applicable Audit and
Assurance standards and the Liquidator (erstwhile Resolution Professional) has
performed only limited review of transactions only in context of specific duties cast
on him under the provisions of IBC 2016, Further, by taking on record these financial
statements, the liquidator does not, in any manner, assures or vouches, or comments
on financial position, or financial performance, or cash flows of the company Also,
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(8)
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(10)

(11)

(12)
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the company had foreign operations which were cross border transactions over

which neither liquidator nor RP or CoC had any direct control in view of lack of
legislative framework to deal with these.

The Liquidator (erstwhile Resolution Professional) has substantially relied upon the
submissions, representations, clarifications and explanations provided by the key
managerial personnel, accountants, retainers, other personnel of the company and
former management of C&C, and by Professional Advisors, Minerva Resolutions LLP
in the course of preparation said audited Financial Statements as the financials.

Itis to be noted that the former management, who were in control of company prior
to the ICD, shall be and remain responsible for all matters pertaining to the reporting
period prior to the Insolvency Commencement Date and the Financial Statements
have been endorsed by the accounting expert/retainer of C&C to confirm that they
do not contain any material misstatements and provide a true and fair view of the
state of affairs, including the losses incurred and the cash flows.

The Liquidator (erstwhile Resolution Professional) has signed the Financial
Statements only with the limited intent of discharging the powers of the board of
directors of C&C, now vested with the Liquidator (erstwhile Resolution
Professional) as per the provisions of Section 34(2) of the IBC and this letter forms
integral part of enclosed financial statements,

C&C being a listed Company, has submitted enclosed financial results as per
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulation) to the extent
possible. The Liquidator (erstwhile Resolution Professional) has made best efforts
to ensure that the enclosed stand-alone financial statements for the reporting from
1=t April 2024 to 27t December 2024 have been drawn as per accounting practices
followed by the C&C and records available. Kindly note, despite having inherent
limitations in the corporate debtor in terms of staff, non-cooperation, cash inflows,
the Liquidator (erstwhile Resolution Professional) has informed the exchange about
significant developments in the resolution process on best effort basis and also kept
Stakeholders Consultation Committee/Committee of creditors (as the case may be)
duly informed about all important developments including those related to
financials as required under IBC, 2016 and regulations thereunder in line with
duties cast on him under the code,

The Liquidator (erstwhile Resolution Professional) is not in a position to provide
the Consolidated Financial Statement for C&C, as there are multiple subsidiaries and
joint ventures of the Corporate Debtor which are either separate legal entities or not
under the control of the Liquidator (erstwhile Resolution Professional) and many of
them have been either closed /shutdown/terminated. Moreover, the Liquidator vide
13t e- auction sold all the investments of C&C to M/s Tavasya SSF.

The enclosed financial statements are compiled on a best effort basis and the
Liquidator (erstwhile Resolution Professional) or his team does not provide any
assurance as to its reliability for any purpose other than the intended reporting
purpose. This must not be relied upon for any investment/disinvestment/any
significant financial decisions and the Liquidator (erstwhile Resolution
Professional), or his team will not be responsible for any loss incurred by any reader
by placing reliance on this report for any purpose other than the intended reporting




and compliance purpose of this financial statement. At the same time, fn case, any
spectfic information Is required, the reader of these financial statements may
write to undersigned at his registered email Id to fulfil any information 721

Reliance Of Worle of Professionals

(13) The Liguidator has relied on the expertise and advice of fwork of professionats, and
professional firms for continuously advising and assisting him to manage the going
concern, as well as run the process of IBC; Turther, reliance hay been placed on
valuers, transaction auditors and others. All these professionals/firms have been
appointed post COC/SCC deliberations fapprovals, whatever is applicable.

Critical Issues affecting or likely to affect the Reported Financial Statements

SFI0 Investigation

(14) An investigation has been initiated by SFI0, into the affairs of C&C. The Liquidator
(erstwhile Resolution Professional) has to date and continues to cooperate with the
ongoing investigation and has provided the available company related data, files and
backups to the SFI0 for the requested period under investigation, commencing from
FY 2009-10.

Regulatory Non-Compliance with Listing Requirements

(15) C&C has been persistently non-compliant of statutory provisions including
income tax, PF, ESI, GST due to non-availability of funds during its entire CIRP
period and had made best endeavour to fulfil compliance as and when money
was available in the company for same given priorities like protection and
preservation of assets. Furthermore, these non- compliances correspond to
the period before the commencement of CIRP and subsequent Liquidation
process of C&C. The Liquidator (Erstwhile RP) during has admitted the
claims of these statutory authorities as on the liquidation commencement
date and has further ensured that the company is in compliance with all the
statutory authorities during the CIRP and liquidation period on a best effort
basis in view of the moratorium and the successful purchaser shall ensure
that all compliances are done within the statutory period in accordance with

law,

(16) The Full time Company Secretary is not with organisation anymore, the
liquidator has been doing his best efforts to fulfil the compliances specially
those pertaining to exchanges, SEBI, MCA, RoC with help of the practicing CS
retainer. The LODR non-compliances were with the Securities Exchange
Board of India and stock exchanges (NSE and BSE) on which the company is
listed, primarily for non-submission of financial statements overan extended

period of time,

The non-compliance also related to non-availability of Key Managerial
Personnel like CEO, CFO and Company Secretary for almost the entire length
of CIRP and this continues till date.
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(17) Additionally, due to advent of the COVID-19 pandemic, the company’s
operations were significantly affected, and the company could not conduct
any Board of directors meeting or any Annual General M eetings, since 2019,

(18) Further, due to persistent non-compliance related to audit and closure of
financials, there is a potential of imposition of financial penalty by
SEBI/NSE/BSE. An application seeking relief from such penalties has been
filed by the Liquidator (erstwhile Resolution Professional) before the
Securities Appellate Tribunal (SAT) vide Appeal No. 136 of 2022 and the
matter is currently sub-judice. An unsuccessful outcome of said application
is likely to have an impact on the financial statements.

Transaction Review / Audit under the provisions of IBC

(19) Transaction audits of the transactions of the Corporate Debtor under
Sections 43, 45, 50 & 66 of the Insolvency and Bankruptcy Code, 2016
("Code”) has already been carried out during the Corporate Insolvency
Resolution Process as well as the Liquidation period by the Liquidator
(erstwhile RP).

(20) There were multiple objectionable transactions of substantial amount were
identified. Based on the findings of the report provided by the auditor, the
Liquidator (erstwhile RP) has filed applications under relevant sections of
the Insolvency & Bankruptcy Code, 2016.

(21) The said applications are currently sub-judice before the Hon’ble NCLT and
the outcome of said applications, when decided may have a significant impact
on the financial statements of C&C.

Conservatory and Protective Measures

(22) The Liquidator (erstwhile Resolution Professional) had undertaken various
measures to the best possible extent for protecting and preserving the value
of CD and has vide 14t round of e-auctions sold the company as a going
concern to M/s RK Constructions. Some of the measures are listed below:

a, Insurance

The Liquidator (erstwhile Resolution Professional) arranged for getting
tangible assets of the CD insured.

b. Cash-Flow Management

The Liquidator (erstwhile Resolution Professional) diligently worked
towards managing the cash flow of CD despite minimal operations during the
CIRP or liquidation to be able to at-least fund the costs incurred during and
related to the CIRP/liquidation. After a severe financial distress for almost
two and a half years of process, the RP (now Liquidator) was ultimately able
to generate some cash flow which is currently being used to defray the costs
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incurred during the process to largely maintain the going concern status of
the CD and to also meet the process related costs.

Return of Bank Guarantees

The Liquidator (erstwhile Resolution Professional) has made significant
effort for the facilitating the closure of projects that were nearing completion
and/or the successful completion of the Defect liability period after which
Bank Guarantees worth INR 41.48 Crores has been successfully returned to
the issuing bank, thereby reducing C&C'’s liability and one BG of INR 18.27
crores was returned on 30t December 2024. As on date, bank guarantees
worth approx. INR 43.03 Crores are still outstanding, out of which, majority
are deployed into projects of BSC C&C JV. The RK Constructions has
undertaken to adopt the live BGs as part of the purchase of C&C as a going
concern. Further, C&C has received an arbitration awards in July 2024 ofan
amount of INR 2.17 crores which was transferred to RK Constructions.

Closure of CIRP and Commencement of Liquidation Proceedings and
subsequent sale of assets vide e- auctions

(23) The readers are advised that CIRP proceedings has been concluded and the
liquidation proceeding for C&C has already been commenced under the
provisions of IBC. Further, on 07 October 2022, Hon’ble NCLT has ordered
liquidation of the company, appointing undersigned as liquidator.

(24) There was an extensive process undertaken to find an effective resolution for
C&C, however, after several attempts and negotiations with various potential
prospects, only one compliant resolution plan was received during the CIRP
which could not garner the requisite majority vote for approval from CoC and
pursuant to the rejection of said plan, Liquidator (erstwhile Resolution
Professional) had filed an application for liquidation of C&C on 21t April,
2022 based on the instructions received from the CoC in this regard.

(25) The said application to consider the liquidation of C&C was sub-judice for
some time, also, the former management contemplated a settlement proposal
under Section 12A of the code which was under consideration with the
members of CoC.

(26) The CoC, after careful deliberation decided in its meeting of Joint Lenders,
that they would not be proceeding with the settlement proposal offered by
the former management of C&C and advised NCLT of their decision. Based on
the submission of member of CoC, the NCLT in its hearing of July 25, 2022,
had reserved an order for the liquidation of C&C and finally ordered
liquidation on 07t October 2022.

(27) The liquidator, based on the report of the valuers appointed to determine the
realisable value of the Corporate Debtor, the average value was determined
at approx. Rs. 210 crores and the same was considered as first reserve price
for the invitation of expression of interest from the prospective bidders for
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sale as a going concern. In this regard the liquidator has conducted fourteen
(14) rounds of e-auction so far. The Liquidator on advice of the members of
Stakeholders Consultation Committee has sold the investments of the CD in
the 13% round of e-auctions in May 2024 and subsequently sold the CD as a
going concern in the 14% round of e-auctions in June 2024. Both the auction
purchasers have paid their entire sale consideration and the Liquidator has
started distribution of sale proceeds to the stakeholders as per the provisions
of section 53 of the I1BC, 2016.

(28) In view of the above mentioned, the Liquidator (erstwhile Resolution
Professional), by way of signing the enclosed financial statements, herein
takes-on-record the standalone financial numbers of C&C Constructions
Limited (“C&C") which are initialled and stamped by auditors and
cautions the readers to the potential impact of the outcome of ongoing
investigation of corporate debtor by SFIO, further investigation by forensic
auditor, cross border transactions which were not in direct control of
liquidator (erstwhile RP) and also the outcome of several applications filed
by RP in NCLT under various sections including but not limited to section 43,
49, 66, 74.

Yours sincerely, /

o
Navneet Kimar Gupta
Liquidator of C&C Constructions Limited (in Liquidation)
IBBI Reg No. IBBI/IPA-001/1P-P00001/2016-17 /10009
AFAvalid till 31/12/2025

Place: New Delhi

Encl.: Signed financial statements of C&C Constructions Limited for the from 1+
April 2024 to 27t December 2024

— e ——————————————
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CHARTERED ACCOUNTANTS
PEER REVIEWED FIRM

A | SHUBHAM GOEL & ASSOCIATES
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INDEPENDENT AUDITORS' REPORT
To the Stakeholders of C & C Constructions Limited

Report on the audit of Standalone Financial Statements
For the period ended 27.12,2024

Corporate insolvency Resolution Process (“CIRP”)
The Hon'ble National Company Law Tribunal, Special Bench, New Delhi (“NCLT”) on 14" February 2019

admitted a petition for initiation of Corporate Insolvency and Bankruptcy Process (CIRP) filed by ICICI
Bank Limited against (“the Company”) and appointed Mr, Navneet Kumar Gupta to act as Interim
Resolution Professional (IRP) with direction to initiate appropriate action contemplated with extant
provisions of the Insolvency and Bankruptcy Code, 2016 and other related rules and the powers of the
board of directors were suspended for the erstwhile management and vested with the Interim
Resolution Professmnal Subsequently, the members of the committee of creditors confirmed Mr.

Navneet Kumar Gupta as the Resolution professional through a majority vote on June 20, 2019.

The Hon’ble National Company Law Tribunal, Principal Bench, New Delhi vide its Order dated
07.10.2022 has ordered the liquidation of the company and Mr. Navneet Kumar Gupta was appointed

as Liquidator of the company.

The Liquidator has sold all the Investments of the Company in Subsidiaries, Associates, Joint Ventures
and Other Investments during the period for a sum of Rs.31.00 Crores on 06.08.2024 and has also sold
the company as a going concern for a sum of Rs.104.00 Crores on 27.12.2024. Hence, the balance sheet

has been made up to 27.12.2024.

Disclaimer of Opinion
We have audited the accompanying Standalone Financial Statements of C & C Constructions Limited,

which comprise the Standalone Balance Sheet as at 27'" December 2024, the Standalone Statement of
Profit and Loss (including Other Comprehensive Income), the Standalone Cash Flow Statement and the
Standalone Statement of Changes in Equity for the periods then ended, and a summary of the
Standalone Significant Accounting Policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except
for the possible effects of the matters described in the Basis for Disclaimer of Opinion section of our
report, the aforesaid standalone financial statements give the information required by the Companies

Corporate Office:- 11, Naya Ganj, Ghaziabad, UP-201009,
Branch :- 175-B, DDA Flats, Paschim Vihar Extn. New Delhi-1100
Mob. : +91 9210470051, +91 9810485354, Email id : shubhamgoelfca@gmail.com, shubha
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Act, 2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including Indian Accounting Standards (‘Ind AS’)
specified under section 133 of the Act rcad with the Companics (Indian Accounting Standards) Rules,
2015. as amended, except as detailed in para (iv) of Basis for Disclaimer of Opinion, of the state of affairs
of the Company as at 27" December 2024, its loss (including other comprehensive income), its cash

flows and the changes in equity for the period ended on that date.

Basis for Disclaimer of Opinion
In the absence of alternative corroborative evidence in respect of trade receivables including
retention, loans & advances, borrowings, trade payable and other payables, we are unable to

comment on the extent to which such balances are recoverable/ payable.

(i)

Other current assets (Note No. 13) include Unbilled Revenue (Work-in-progress) of X26.60 Crores

(Previous Year %26.60 Crores). Though all the projects have been closed and there is no
possibility of raising bills against the above-said unbilled amount, the management has not yet

(ii)

written off the said amount.
(iii) No confirmations of Fixed Deposits with Banks were provided as detailed in Note No. 5& 11.
Some of the Fixed Deposits, as per management’s understanding, may have been appropriated

by the Banks against their dues and others may be under lien of various authorities. In the
absence of confirmations, we are unable to comment on the recoverability/ existence of the

same.
Similarly, some of the bank balances are subject to confirmations/ reconciliations. In the
absence of confirmations, we are unable to comment on the balances held with scheduled and
non-scheduled banks. Out of total bank balances of X114.13 Crores, confirmations of £113.43
Crores only were provided. A sum of X0.71 Crores is lying in in-operative bank accounts as of
27th December 2024. Some of the bank accounts are under lien with different Govt. Authorities

(iv)

due to outstanding statutory demands.

Total outstanding amount of Gratuity & Leave Encashment as at the year-end of X5.25 Crores
also includes the claims filed by employees and accounted for in the books of accounts for the
year ended 31.03.2019 amounting to X3.92 Crores. No actuarial valuation was ever made by the
company after the start of CIRP Proceedings. Hence, actual liability cannot be quantified.

(v)

(vi)  Periods of default in repayment of borrowing and interest have not been provided in Note 16 of
the standalone financial statements to comply with the minimum presentation and disclosure

requirement as per Schedule 1l of the Companies Act, 2013. .
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(vii)  Segment Reporting as disclosed in Note No. 56 is not in accordance with IND AS 108. The
company has disclosed segmental information on the geographical location of operations. The
company has not given the segmental information for Operating Segments.

(viii)  Fair Value Measurement has not been given in detail, The Company has disclosed (Note No.: 31)
that the fair value of assets and liabilities was carried out and the realisable value of Rs.135 Crore
was arrived at. The Liquidator has sold the Company for the above-said amount during the year.
Detailed disclosure in this regard has not beeh given,

In view of the matters stated above, except para (vi) to (viii) of ‘Basis for Disclaimer of Opinion’, we are
unable to assess the consequential impact on the standalone financial statements as on 27t December,
2024. The matters stated above in para (vi) to (viii) of ‘Basis for Disclaimer of Opinion’ give rise to the
inappropriateness of the‘use of generally accepted accounting principles that apply to the minimum
presentation and disclosure requirement as per the Schedule Il of the Companies Act, 2013.
Accordingly, we form a basis of disclaimer of opinion.

Going Concern
The liquidator has sold the company during the period under consideration as a going concern and
accordingly, the financial statements have been prepared using the going concern basis of accounting.

Emphasis of matters

Attention is invited to:

a. Note 30.1to the standalone financial statements, in respect of notice received by the company U/s
276 (B) of the Income tax Act, 1961 for initiation of prosecution proceedings with regard to late
deposit of tax deducted at source for thf_' financial years 2012-13, 2013-14, 2014-15 & 2016-17.

b. Note 30.2 to the standalone financial statements, in respect of summon received by the company
of levy of damages U/s 14 B of the Employees’ Provident Funds and Miscellaneous Provisions Act,
1952 aggregating to X0.96 Crores for the period from 2013-2016 and from 2014-2017 and the

matter is presently sub-judiced.

c€.  The company has not appointed an Internal Auditor as required in Rule 13 of The Companies
(Accounts) Rules, 2014 as the company is undergoing a liquidation process.

d. The Liquidator has not complied with the statutory requirement of filing Limited Review Reports

with Stock Exchange

Our opinion is not qualified in respect of these matters.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters wer }aﬂdLESSQd in the

) & A
context of our audit of the standalone financial statements as a whole, and in ¢ nlg;agr opinion
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thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report:

's. T Key Audit Matter

No.

How our audit addressed the key audit matter

1 ! .
1. J Sale of Block-3 Assets (Investments of the
Corporate Debtor) for a sum of Rs.31.00

Crores.

l' The Liquidator during the period has sold

Investments of the Company in

Subsidiaries, Associate Companies and
Other Investments of Rs.225.60 Crores &
Investments in Joint Ventures of Rs.113.82
Crores for a sum of Rs.31.00 Crores after
' 13" round of e-auction to the successful

bidder.

Considering the materiality of the amounts
involved and the significant management
judgement involved in its assessment of
| recoverability, this was considered to be a
key audit matter in the audit of the

standalone financial statements.

Our audit procedures included, but were not limited
to, the following:

* Obtained an understanding of the recoverability
of Investments in Subsidiaries, Associates, Joint
Ventures and Other Investments as approved by
SCC (Stakeholders Consultation Committee);

e Checked the Assets Sale Process Memorandum
under auction notice dated 23.04.2024;

e Checked the sale letter issued to the successful
bidder and also checked the amount received

from the bidder.

2. | Ssale of Block-1 Assets (Sale of Corporate
Debtor as a Going Concern business) for a

sum of Rs.104.00 Crores.

The Liquidator during the period has sold
the business of the Corporate Debtor as a
Going Concern for a sum of Rs.104.00
Crores after the 14" round of e-auction to

the successful bidder,

Considering the materiality of the amounts
involved and the significant management
judgement involved in its assessment of

Our audit procedures included, but were not limited

to, the following:

« Obtained an understanding of the recoverability
of Investments in Subsidiaries, Associates, Joint
Ventures and Other Investments as approved by
SCC (Stakeholders Consultation Committee);

e« Checked the Assets Sale Process Memorandum
under auction notice dated 01.06.2024;
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S. _K;ay Audit Matter

How our audit addressed the key audit matter

| recoverability, this was considered to be a
key audit matter in the audit of the

standalone financial statements.
| |

* Checked the sale letter issued to the successful
bidder and also checked the amount received
from the bidder;

3. | Recoverability of non-current trade

receivables, current trade Receivables,
‘ other non-current assets & other current
- assets (Refer note 4, 7, 9 & 13 of the

;_standalone financial statements)

The Company, as at 27" December, 2024,
' ' had non-current trade receivables, current
' trade Receivables, other non-current assets
& other current assets amounting to £14.36
. Crores, X118.92 Crores, X68.95 Crores and
' X84.45 Crores respectively.

based contractual

' tenability of the claims, progress of the

[ | Management, on
| discussions and relying on the valuation
J! made by independent valuers had made
provisions against these assets during the
For the period under

J
| FY 2018-19.

| ' consideration, the Management has
' determined that no further provision is
recognised for these

i . required to be

| receivables.

Considering the materiality of the amounts
involved, uncertainty associated with the
outcome of the negotiations/ discussions/
arbitration/ litigation and significant
' management judgement involved in its
assessment of recoverability, this was

J considered to be a key audit matter in the

Our audit procedures included, but were not limited
to, the following:

* Obtain an understanding of the management
process for assessing the recoverability of non-
current trade Receivables, other non-current
assets, Current Trade Receivables, current loans
& other current assets;

e Discussed extensively with the management
regarding impairment indicators and evaluated
the design and testing operating effectiveness of
controls;

the
exercised and estimates made by managementin

e Assessed reasonability of judgements
recognition of these receivables and validating

them with corroborating evidence;

* Obtained an understanding of the current period
developments for respective claims pending at
various stages of negotiations/ discussions/
arbitration/ litigation and corroborated the
updates with relevant underlying documents.

e Assessed that the disclosures made by the
management are in accordance with applicable

accounting standards.
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s | Key Audit Matter

How our audit addressed the key audit matter

of

audit

statements.

the standalone financial

Recoverability of Fixed Deposits with Bank
(Refer notes 5 & 11 of the standalone

b

[ financial statements)
' The Company, as of 27" December 2024,

had Fixed Deposits with Banks of X0.14

Crores having a maturity period of more
than twelve months and of X8.05 Crores

(including interest accrued on the Fixed

Deposits) having a maturity period of less
| ‘than twelve months as on the balance
sheet date.

I .
Management has decided that no provision

is required to be recognised for these
) receivables though they have stated in the
| | Financials that some of these Fixed
I Deposits may have been adjusted by banks
| against their dues and some of the balances

Considering the materi'alitv of the amounts
involved and the uncertainty associated
| with the recoverability, this was considered
to be a key audit matter in the audit of the

|
‘ are unconfirmed balances.
|

standalone financial statements,

Our audit procedures included, but were not limited

to, the following:

e Discussed extensively with the management
regarding impairment/ adjustment of the

recoverable amount;

e Assessed the reasonability of judgements
exercised and estimates made by management in

recognition of these bank fixed deposits;

e Assessed that the disclosures made by the
management are in accordance with applicable

accounting standards.

| 5. | Repayment of borrowings (Refer note 16
| /of the'standalone financial statements)

The Company, out of sale proceeds of Block
of Assets-3, received during the period,

repaid a sum of Rs.21.94 Crores to the

Our audit procedures included, but were not limited

to, the following:

e Discussed extensively with the management
regarding the distribution of the amount against
Section 53 of IBBI Act, 2016;
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S. Key Audit Matter How our audit addressed the key audit matter

No.

Lenders. Distribution was made to the First .
o Checked the methodology adopted to distribute

Charge Holder only.

the amount;

Considering the materiality of the amounts
involved and the uncertainty associated
with the recoverability, this was considered
to be a key audit matter in the audit of the
standalone financial statements.

e Assessed that, the disclosures made by the
management are in accordance with applicable

accounting standards.

Information other than the financial statements and auditors” report thereon

In view of the ongoing Corporate Insolvency Resolution Process (CIRP) (now under liquidation), the
Resolution Professional (now liquidator) who works under the instructions of CoC/SCC for all significant
decisions has ensured the completion of these statements and provision of information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the financial statements and our auditor’s report
thereon. These reports are generally not available in insolvency processes, and the minutes of CoC/SCC
have been shared with us to the extent relevant to the audit procedures and formation of opinion.

Our opinion on the financial statements do not cover the other information and we will not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information identified above when it becomes available and, in doing so, consider whether the

other information is materially inconsistent with the financial statements or our knowledge

obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this

other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Standalone

Financial Statements
The Hon’ble National Company Law Tribunal, Special Bench, New Delhi (“NCLT”) admitted on
14.02.2019 a petition for initiation of Corporate Insolvency and Bankruptcy Process (CIRP) filed by

financial creditor against the Company and appointed Mr. Navneet Kumar Gupta to act as Interim
Resolution Professional (IRP) with direction to initiate appropriate action contemplated with extent

provisions of the Insolvency and Bankruptcy Code, 2016 and other related rules. Mr. Navneet Kumar
Gupta was later appointed as a Resolution Professional (RP). Hon'ble NCLT has ordégmcﬁidation
@
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of the company w.e.f. 07.10.2022 and Mr. Navneet Kumar Gupta has been appointed as Liquidator of
the Company. Consequently, the powers of the directors are currently ceased and now vested with

Liquidator of the Company.

As per section 134(5), directors are responsible for with respect to the preparation of these

standalone financial statements that give a true and fair view of the state of affairs (financial

position), profit or loss (financial performance including other comprehensive income), changes

in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Ind AS spec'iﬁed under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error. In the view of Liquidation proceedings, the
Liquidator has ensured the completion of books and preparation of financial statements relying on the
work and advice of experts and fulfilled compliances to the extent practicable and feasible.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
ain reasonable assurance about whether the standalone financial statements

rror and to issue an auditor’s

Our objectives are to obt
as a whole are free from material misstatement, whether due to fraud or e

report that includes our opinion. Reasonable assurance is a high. level of assurance but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists, Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one regft/;,lgg Fﬁrror,
as fraud may involve collusion, forgery, intentional omissions, misrepresentatighé, drt "P”\g_\{ride
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of internal control.

i)  Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such

controls

i) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.
Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going
we are required to draw attention in

concern. If we conclude that a material uncertainty exists,
closures

our auditor’s report to the related disclosures in the financial statements or, if such dis
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
upto the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

v)  Fvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

e magnitude of misstatements in the Financial Statements that, individually or in the

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

Financial Statements may be influenced. We consider quantitative materiality and qualitative factorsin

(i) planning the scope of our audit work and evaluating the results of our work, and (ii) evaluating the

effect of any identified misstatements in the Financial Statements.

Materiality is th

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards,

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we

determine that a matter should not be communicated in our report because t e”‘é,dverge:,c@sequences
& {ZANY
¥ W\
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of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.

Other Matters:
We have not been provided with Audited Ind AS financial statements of three overseas branches,

included in the Standalone Ind AS financial statements of the Company, whose financial
statements reflect total assets of £101.60 Crores as on 27'" December 2024 and total loss of
%0.78 Crores as on 27.12.2024. We have relied on the statement provided by the Management

a.

in this regard.

Profit of the three running Joint Ventures has not been accounted forin the financial statements
in view of the sale of Investments in all the Joint Venture as Block of Assets-3.

Our opinion is not qualified in respect of these matters.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order,

1

C&C Const. — Auditors’ Report-27.12.2024

to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(2)

(b)

(c)

(d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit except the descriptions

given in the Disclaimer of Opinion paragraph;

Proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books and unaudited accounts/returns adequate for
the purpose of our audit have been received from the branches or joint operations not

visited by us;

The balance sheet, the statement of profit and loss (including other comprehensive income),
the cash flow statement and the statement of changes in equity dealt with by this report are
in agreement with the books of account and the unaudited accounts/ returns of the branches

not visited by us;

Except the matters described in “Disclaimer of Opinion” and “Emphasis of Matters”
paragraphs, which may have an adverse effect on the functioning of the Company, in our

opinion, the aforesaid financial statements comply with the accounting standards specified
under section 133 of the Act, read with rule 7 of the Companies (Account_s)ﬂfi[é?--zﬂm;
AR _1-:\
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(e) In the term of section 17 (1) (b) of the Insolvency and Bankruptcy Code, 2016 (“the Code”),
the powers of the board of directors have been suspended and be exercised by the
Liquidator. Hence, written representation from directors has not been taken on record by
the Board of Directors. Accordingly, we are unable to comment on whether any of the
director is disqualified as on 27'" December, 2024 from being appointed as a director in the

terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting;

3. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, no remuneration has been paid by the

Company to its directors during the period; and

4. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

a. The Company has disclosed the impact of pending Iitigationé, which would impact the
financial position of the Company, in Note No. 30 to the Financial Statement;

b. The Company has no long-term contracts as all the long-term contracts have been

terminated/closed;

There has been no delay in transferring amounts, required to be transferred to the Investor
Education and Protection Fund by the Company; '

d. (i) Due to the fact that the Company is under liquidation as of now, the company has
represented that, to the best of its knowledge and belief, other than as disclosed in the
financial statements including notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the.company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

C&C Const, — Auditors’ Report - 27.12.2024
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(i) Due to the fact that the Company is under liquidation as of now, the company has
represented, that, to the best of its knowledge and belief, other than as disclosed in the
financial statements including notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries; and

(ili) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused them to believe that
the representations under sub-clause (i) and (i) contain any material mis-statement;

and
e. The company has not declared or paid any dividend during the period under consideration.

f. Based on our examination which included test checks, the company has not used accounting
software for maintaining its books of accounts which has a feature of recording audit trail (edit
log) facility in terms of the Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014. As
per the company. there were very few transactions during the period and no material
transactions were made during the relevant period, hence, the company did not enable an audit
trail function during the relevant period.

For Shubham Goel & Associates
Chartered Accountants
RN : 017693C

Place: Gurgaon
Date: |4 I’L{ n~

(Partner)
M No.: 070984

UDIN: MPS% A M) ﬁpgt oV

ﬁ
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Annexure - A

to the Independent Auditor’s report on the financial statements of C & C Constructions Limited for

_ the period ended 27" December, 2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
P

our report of even date)

We report that:

In terms of the.information and explanations sought by us and given by the company and the books

and records examined by us in the normal course of audit and to the best of our knowledge and belief,
we state that: -
i. a) (A) The company has maintained proper records showing full particulars including
guantitative details and situation of Property, Plant and Equipment;

(B) The company has maintained proper records showing full particulars of Intangible

Assets;

b) All the assets were physically verified by Independent Valuers appointed by the Resol
Professional after the start of CIRP proceedings. Discrepancies noticed on such verification
have been duly provided in the books of accounts and provision for impairment was made in
the books of accounts for the year ended 31.03.2019. For the year ended 31.03.2019, the
earlier auditors had mentioned the same in para (i) of "Basis for Disclaimer of Opinion” and
had stated that books of accounts for the year ended 31.03.2019 were adjusted on the basis
of Valuation Reports obtained by the Resolution Professional as per IBC timelines. No further

ution

verification has been carried out.

¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable properties
held by the Company are held in the name of the Company. However, in the case of land
purchased by the company in Distt. Raisen, Tehsil Udaypura, Madhya Pradesh, in the Land
Ownership Records, the name of the authorized signatory has also been mentioned along
with the name of the company inadvertently. The company is in the process of pursuing it.

d), The company has not revalued its Property, plant and Equipment during the period.
Therefore, the provisions of Clause (i)(d) of paragraph 3 of the order are not applicable to
the company;

No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order

e)

are not applicable to the company;
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ii. a) Asexplained to us, the inventory was physically verified by Independent Valuers appointed
by the Resolution Professional after the start of CIRP Proceedings. Discrepancies noticed on
such verification were duly provided for in the books of accounts for the year ended
31.03.2019 and were explained in para (ii) of “Basis for Disclaimer of Opinion” of the audit
report for the year ended 31.03.2019. No further physical verification has been made by

the company;

b)  The Company has made borrowings from banks on the basis of security of current assets.
We were explained that since the company is under Liquidation, no statement of Current
Assets has been submitted to the Banks.

iii. (a) Duringthe period under consideration, the company has not made investments in, provided
any guarantee or security or granted any loans or advances in the nature of loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, reporting under clause 3(jii)(a) of the Order is not applicable to the Company.

b) In our opinion and according to the information and explanation given to us, for the
investments made, guarantees provided, security given in earlier years are not prima-facie
prejudicial to the interest of the company. Further, the loans and advances in the nature of
loans and guarantees provided prior to the start of the insolvency process, in general, did
not specify the terms and conditions at the time of grant. After the start of CIRP Proceedings,
Resolution Professional created a provision of 130.09 Crores out of total loans advanced of
%130.09 Crores. Provision was created for loans granted to C&C Projects Ltd. (383.81
Crores), Frontline Innovation Pvt. Ltd. (%3.41 Crores), C&C Realtors Ltd. (X0.08 Crores), C&C
Myanmar Road Constructions Ltd. (%0.20 Crores), C&C Western UP Ltd. (342.18 Crores), C&C
Tower Ltd. (%0.14 Crores) and C&C Oman LLC (%0.26 Crores);

c) In our opinion and according to the information and explanation given to us, in respect of
loans and advances in the nature of loans, no schedule of repayment of principal has been
stipulated. Also, there is no stipulation with regard to interest.

d)  According to the information and explanation provided to us, no schedule of repayment of
principal and payment of interest has been stipulated and therefore, there is no overdue
amount.

e) According to the information and explanation provided to us, the loan or advance in the

nature of loan granted during earlier years has not fallen due during the year as the loans
are repayable on demand and hence, there is no renewal or extension or grant of fresh loan.

f) According to the information and explanation provided to us, the company has granted all
the loans or advances in the nature of loans which are repayable on demand and no terms
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Crores which are 100% of the Total Loans, granted prior to the start of insolvency process,
and all the loans of £130.09 Crores have been granted to Related Parties.

In respect of loans, investments guarantee, and security, the provisions of section 185 and 186 of
the Companies Act, 2013 have been duly complied with by the company for the period under

consideration.

v. In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits in contravention of Directives issued by Reserve Bank of India and the
provisions of section 73 to 76 or any other relevant provisions of the Act and the rules framed
there under, where applicable. No order has been passed by the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any court or any other tribunal.

vi. Cost Records, as required to be maintained under section 148(1) of the Companies Act, 2013, were
not produced before us for examination and to determine whether they are accurate or complete.

vii. a) According to the records of the company the company has not regularly deposited
undisputed statutory dues including provident fund, investor education protection fund,
employees’ state insurance, income tax, sales tax, wealth tax, service tax, custom duty, excise
duty, Cess, Goods and Service-tax and other material statutory dues with appropriate
authorities as applicable to it.

We were explained that the Statutory Dues during the CIRP period have been deposited
though there have been delays in the deposit of the same primarily due to a cash crunch in
the company.

According to the information and explanations given to us, undisputed amounts payable in
respect of income tax, wealth tax, service tax, sales tax, custom duty, excise duty, GST and
Cess that were in arrears, as of 27" December, 2024 for a period of more than six months

from the date they became payable are given below:

| Name of Authority Amount (X in Lacs)

Service Tax 347.73
TDS/TCS Payable 1376.38
Provident Fund/ ESIC 126.20
VAT/WCT 649.09
GST 201.34

] _ProfessTonzﬁ Tax , 1.17

" Labour Cess 0.96

b) According to the information and explanations given to us, the dues of sales tax, income tax,
custom duty, wealth tax, excise duty and Cess that have not been deposited with appropriate
authorities on account of any dispute and the forum where the di esare pending are

y disp re the ; ;g{&gﬁa’? P g
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Name of The | Nature of The Disputed Amount Period To Forum Where
Statute Dues (X in Lacs) Which The Dispute Is
Amount Pending
Relates
Income Tax | Demand against Short | 48.22 (Amount | F. Y. 2000- Income Tax
Department | Deduction and interest, | deposited NIL) 2001 Officer (TDS)
subject to rectification. New Delhi
Income Tax Demand against Short 7.05 (Amount F.Y.2007- Income Tax
| Department | Deduction and interest, | deposited NIL) 2008 Officer (TDS)
subject to rectification. New Delhi
Income Tax | Demand against Short | 29.00 (Amount | F.Y. 2008- Income Tax |
Department | Deduction and interest, | deposited NIL) 20098 Officer (TDS)
subject to rectification. New Delhi
Income Tax | Demand against Short | 11.28 (Amount | F.Y. 2009- Income Tax
Department Deduction and interest, | deposited NIL) 2010 Officer (TDS)
subject to rectification. New Delhi
Income Tax Demand against Short | 31.23 (Amount | F.Y.2010- Deputy
Department | Deduction and interest,-| deposited NIL) 2011 Commissioner of
subject to rectification. Income Tax,
) Gurgaon
Income Tax Demand against Short | 79.82 (Amount | F.Y.2011- Deputy
‘ Department | Deduction and interest, deposited NIL) 2012 Commissioner of
subject to rectification. Income Tax,
) Gurgaon
Income Tax Demand against Short | 90.73 (Amount | F.Y.2013- Deputy
Department | Deduction and interest, deposited NIL) 2014 Commissioner of
subject to rectification. Income Tax,
Gurgaon
Income Tax Demand against Short | 77.99 (Amount | F.Y.2014- Deputy
Department | Deduction and interest, deposited NIL) 2015 Commissioner of
subject to rectification. Income Tax,
. Gurgaon
Income Tax | Demand against Short | 48.01 (Amount | F.Y. 2015- Deputy
Department | Deduction and interest, | deposited NIL) 2016 Commissioner of
subject to rectification. Income Tax,
’ Gurgaon
Income Tax | Demand against Short | 21.50 (Amount | F.Y. 2016- Deputy
Department | Deduction and interest, | deposited NIL) 2017 Commissioner of
subject to rectification’ _,;':(,ME, N
7 AN
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Name of The | Nature of The Disputed Amount Period To Forum Where
Statute Dues (X in Lacs) Which The Dispute Is
Amount Pending
Relates
o Income Tax,
Gurgaon
Income Tax | Demand against Short | 1.49 (Amount F.Y. 2017- Deputy
Department | Deduction and interest, deposited NIL) 2018 Commissioner of
subject to rectification Income Tax,
Gurgaon
Income Tax | Demand against Short | 0.09 (Amount F.Y. 2018- Deputy
Department | Deduction and interest, | deposited NIL) 2020 Commissioner of
subject to rectification Income Tax,
Gurgaon
Income Tax Demand raised after 220.74 F.Y. 2012- Deputy
Department | assessment of the case (Amount 2013 Commissioner of
u/s 201 deposited NIL) Income Tax,
Gurgaon
Income Tax Demand raised after 17779.80 F.Y. 2016- Income Tax
Department | assessment of the case (Amount 2017 Appellate
u/s 143(3) deposited NIL) Tribunal, Delhi
" Income Tax Demand raised after 8740.75 F.Y. 2018- | Commissioner of
| Department | assessment of the case (Amount 2019 Appeal (NFAC)
u/s 143(3) deposited NIL)
Income Tax Penalty imposed u/s 41499.61 F.Y. 2017- Appeal to CIT
Department 143(3) (Amount 2018 (Appeals) yet to
deposited NIL) be filed.
Provident Appeal Under Section | 53.01 (Amount | F.Y.2013- Presiding
Fund 7-1 of the Employee's | deposited NIL) 2016 Officer,
Praovident fund & Employees
Miscellaneous Provision Provident Fund
Act 1952 towards 14-B Appellate
Damage Charges Tribunal, New
Delhi
Provident App_ehi Under Section | 43.21 (Amount | F.Y.2014- Presiding
Fund 7-1 of the Employee’s | deposited NIL) 2017 Officer, CGIT
Provident fund & Cum Labour
Miscellaneous Provision _ Court-l
' P r’i@ﬁmplovees ]
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Name of The | Nature of The Disputed Amount Period To Forum Where
Statute Dues (% in Lacs) Which The Dispute Is
Amount Pending
Relates
Act 1952 towards 14-B Provident Fund
Damage Charges Appellate
Tribunal, New
. : Delhi
Provident Further claim made by | 45.13 (Amount | F.Y.2014- Further claim
Fund the Department before | deposited NIL) 2017 raised
L Resolution Professional '
U.P Trade - Demand against 35.26 (Amount | F.Y-2002- Joint
Tax Act material purchased deposited 2003 Commissioner
against ‘'C’ form 12.34 lacs + BG (Appeals) Noida,
Provided 22.92 upP
Lakhs)
Entry Tax Demand against Entry 245.65 F.Y.2011- The joint
’ Tax on Material (Amount 2012 Commissioner of
‘Purchase Deposited Commercial
32.79 Lakhs) Taxes (Appeal),
Magadh
Division, Gaya,
! Bihar
| salesTax | Addition Demand for 1118.18 F.Y.2013- | ACATO (Ward
Department’ Interstate purchase (Amount 2016 No.89) Dept. Of
against composition deposited NIL) Trade and Taxes,
scheme.. Govt of NCT Of
, Delhi
Service Tax Penalty under section 886.74 F.Y.2011-to | Commissioner of
Department 78 (Amount 2014 Service Tax,
deposited NIL) Gurgaon

viii.

We were explained that there is no transaction, not recorded in the books of accounts, that has
been surrendered or disclosed during the CIRP & Liquidation Period, as income during the period

in the tax assessments under the Income Tax Act, 1961 (such as search or survey or any other
relevant provisions of the Income Tax Act, 1961). Also, there is no previously unrecorded income
and related assets which require proper recording in the books of account during the period;

.ix. a)
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Based on our audit procedures and according to the information and explanations given to

us, we are of the opinion, that the company has defaulted in repayment fi-:‘qigp,g:‘go a financial
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institution, bank, Government or dues to debenture holders. Lender-wise details of amounts
outstanding, as per the claims filed by lenders, are as per Note No, 16.1 of the Standalone

Financial Statement for the perlod under consideration;

d a willful defaulter by any bank or financial institution or

Ihe company has not been declare
ebsites of a number

other lender as searched from the list of willful defaulters available on w
of banks;

In our opinion and according to the information and explanations given to us, no term loan

was taken during the period under conslderation;

according to the information and explanations given to us, there are no

In our opinion and
m basis which has been utilized for long-term

funds raised during the period on a short-ter

purposes;

In our opinion and according to the information and explanations given to us, the company

has not taken any funds during the period from any entity or person on account of or to meet

the obligations of its subsidiaries, associates or joint ventures during the period under

consideration;
In our opinion and according to the information and explanations given to us, the company
has not raised loans during the period on the pledge of securities held in its subsidiaries, joint

ventures or associate companies;

The company has not raised money by way of an initial public offer or further public offer

(including debt instrument) during the period under consideration. Hence, reporting under
Clause 3(ix)(a) of the Order is not applicable to the Company;
The company has not made any preferential allotment or private placement of shares or

convertible debentures (fully or partly or optionally convertible) during the period under
review. Hence, provisions of Clause 3(x)(b) of the Order are not applicable on the Company;

We have not noticed any case of fraud by the company or any fraud on the Company during

the period;
During the period no report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit

and Auditors) Rules, 2014 with the Central Government;

As an auditor, we did not receive any whistleblower complaints during the period;

The company is not a Nidhi Company. Hence, reporting under Clause 3(xii) of the Order does not

apply to the Company;

xiii. As per the information and explanations received by us all transactions with the rela
are in compliance with sections 177 and 188 of the Companies Act whe;gahppllgable, and the
/ Uf}':",_i‘.-

ted parties
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dotails have been disclosed in the financial statements, etc., as required by the applicable
accounting standards. Identification of related parties were made and provided by the

management of the company;

The company has not appointed any Internal Auditor. Hence, no internal audit reports are
available for our consideration. The Company has explained that its internal control procedures
involve reasonable internal checking of its financial records, given the nature and extent of
transactions it has entered into during the period, which is considered adequate under the

Xiv.

circumstances;

xv. The company has not entered into any non-cash transactions with directors or persons connected

with him;

xvi. a) The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 (2 of 1934);

b) The company has not conducted any Non-Banking Financial or Housing Finance activities

during the period;

¢) The company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India;

d) According to the information and explanations provided to us during the course of the audit,
the Group (as per the provisions of the Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any CIC;

xvii. The company has incurred cash losses amounting to X312.02 Crores for the period 01.04.2024 to
27.12.2024 as well as cash losses of X2.10 Crores in the immediately preceding financial period;

xviii. There has been no resignation of Statutory Auditors during the period under consideration;

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management plans, we are of the opinion that
material uncertainty exists as on the date of the audit report regarding meeting its liabilities. The
company is not capable of meeting its liabilities existing at the date of balance sheet as and when

they fall due w'i'th'i_n a period of one period from the balance sheet date;

xx. Provisions of section 135 of the Companies Act, relating to Corporate Social Responsibility, are not
applicable on the company. Therefore, the provisions of Clause (xx) of paragraph 3 of the Order
are not applicable to the Company.

C&C Const.- Audit "Report Annexure ‘A’ - 27,12.2024
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The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone

financial statements of the Company. Accordingly, no comment has been included in respect of

said clause under this report.

Place: Gurgaon

Date : ;q]fz»l%"

For Shubham Goel & Associates
Chartered Accountants

?‘“FRN; 017693C
'\ '.

M. No. : 070984
UDIN: &) 570G S Bt HEO [
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Annexure ‘B’ to the Auditors' Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)
We have audited the internal financial controls over financial reporting of (The Company') as of 27"

December, 2024 in conjunction with our audit of the Ind AS standalone financial statements of the

Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing and maintaining internal financial controls.

These responsibilities include the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its

business, including adherence to company’s policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility .
Our responsibility is to express an opinion on the Company's internal financ
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,

ial controls over financial

to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or error. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Company’s internal financial controls system over financial reporting./_,._q
\ b Assy,

o
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Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparatlon of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,

or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, pro}ections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over fmancnal reporting were operating
effectively as at 27" December 2024 based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute

of Chartered Accountants of India.
For Shubham Goel & Associates

‘h A ghartered Accountants
o FRN 017693C

Place: Gurgaon : ' eﬁder Kumar Gupta
iy & -~
Date : | Y {\,’ A (Partner)
M. No. : 070984

UDIN: &%@{/ @ M FO "-78'7
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ber 2024 (T in Lakhs)

C & C CONSTRUCTIONS LIMITED

._slm_da_lgrilsalance Sheetsgat 27 D5 Figures as at the end | Figuresas at the end
Note No. | of current reporting | of Previous reporting
period period
ASSETS
1 Non-Current Assets
(3} Property,Plant and Equipment ; 3,562.36 3,604.27
b}  Capital Work-in-progess - =
tc]l Intangible Assets 2 1.47 147
(d) Financial assets
(i) Investments 3 . 1,804.25
(i) Trade Receivable a 1,436.07 1,450.87
(il) Loans
(iv) Other Non-current Financial 5 14.86 15.64
(e} Defarred Tax Asset o -
()  Current Tax Assets (Net) 6 933.25 927.78
{g) Other Non-Current Assets 7 6,895.08 6,895.08
2  Current Assets
fa) Inventories 8 29.14 29.14
(b) Financial assets
(i} Trade Receivables 9 11,292.32 12,069.11
{iy Cashand Cash Equivalents 10 11,413.57 80.56
{iii) Bank balances Other than (ii) above 11 204.89 351.79
(iv) Loans ) 12 - 235.13
{d) Other Current Assets 13 8,545.38 11,830.61
Total Assets 45,528.39 35,395.70
EQUITY AND LIABILITIES
EQUITY
(a)  Equity Share Capital 14 2,544.53 2,544.53
(b) Other Equity 15 (2,10,086.00) (2,07,346.94)
LIABILITIES
1 Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings - =
{b) Provisions = -
(c) Deferred Tax Liability (Net) 5 -
(d) Other Non-current Liabilities - -
2 Current Liabilities
(a) Financial Liabilities
(i) Borrowings 16 1,89,138.71 1,91,333.48
(i) Trade Payables 17 30,689.64 30,481.32
(i} Other Financial Liabilities 18 15,481.43 15,454.07
(b)  Other Current Liabilities 19 17,235.17 6,404.33
(e) Provisions 20 524.91 52491
Total Equity & Liability 45,528.39 39,395.70

Significant Accounting Policies 1
The accompanying notes including other explanatory information form and integral part of the financial statements.

Auditors' Report
As per our report of even date attached.

For Shubham Goe! & Assotlates For and on behalf of the Board of Directors
Chartered Accountants
FRN : 01769

Z- / /
e ”avz; urjeet Singh Johar Charanbir Singh Sethi Amrit Pal Singh Chadha
. “\\ (Chairman) {Managing Director) {Director) g
L B : E.‘: IN-00070530 DIN-00187032 DIN- 00065139 é’ -‘v
.\ cP = ,fjlhﬁ‘glogu / \\k
W2 c,t \
[P)!ace: Gurgabnﬁiﬁ-‘-_’_ﬂi“"i P Salnlav Gupta Rajbir Singh Navneet Kimar Gupta
ate iy { 2 { o Directar) (Director) (Liquidator)
% DIN-00221247 DIN-00186632 IBBI/IPA-001/1P-P00001/2016-2017/10009

Taken on record-Kindly refer detailed Liquidator Note
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C & C CONSTRUCTIONS LIMITED

(Tin Lakhs)

standalone Statement of Profit and Loss for the period ended 27th December 2024
FIgures as al the end | Figures as al the end |
Notes of current reporting | of Previous reporting
__nerlod period
INCOME
Revenue fram Contracts with Customers 21 = 50.45
Other Income 22 28,830.79 448.44
TOTAL: 28,830.79 498.89
EXPENDITURE
Cost of Materials Consumed 23 - -
Finance Costs 24 78.85 62.03
Depreciation and amortization expenses 25 41.91 58.63
Other Expenses 26 31,449.09 651.79
TOTAL: 31,569.85 772.45
Profit before exceptional items (2,739.06) (273.56)
- Exceptional items - .
Profit after exceptional items but before Tax (2,739.06) (273.56)
Tax Expenses
-Current Tax - -
-Deferred Tax - =
Profit after Tax (2,739.06) (273.56)
Other Comprehensive Income/(Loss)(Net of tax)
Items that will not be reclassified to Profit & Loss A/c
- Re-measurement of Gain/ (Loss) on defined benefit plans - -
Income-tax effect - -
Total Other Comprehensive Income / ( loss) for the year - -
Total Comprehensive Income for the year (2,739.06) (273.56)
Earning per share ( face value of Rs.10/- each) (EPS)
-Basic 27 -10.76 -1.08
-Diluted -10.76 -1.08
1

Significant Accounting Policies

Auditors' Report

As per our report of even date attached.
For Shubham Goel & Associates

Chartered Accountants
FRN : 017693C

Jitender
{Partner)
M.No.:0709
UDIN :

Place; Gurgaon

Date : /&!/9/”'

(Director)
DIN-00221247

The accompanying notes including other explanatory information form and integral part of the financial statements.

For and on behalf of the Board of Directors

B "
Charanbir Singh Sethi Amrit Pal Singh Chadha
{Managing Director) (Director)
DIN-00187032 DIN- 00065139 {
¢
-~ V W
Rajbir Singh Navneet Kumar Gupta
(Director) (Liquidator)
DIN-00186632 IBBI/IPA-001/1P-PO0001/ 2016-2017/10009

Taken on record-Kindly refer detailed Liquidator Note
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C & C CONSTRUCTIONS LIMITED
Standalone Cash Flow Statement for the perjod ended 27th December 2024 (%X in Lakhs)
For the period ended | For the year ended
Particulars 27th December 2024 31st March, 2023
(A) Cash Flows from Operating Activities
Net Profit before Tax (2,739.06) (273.56)
Non-cash adjustments ta reconcile profit/(loss) befare tax to net cash flows:
- Depreciation and Amortisation 41,91 58,63
- Profit from Joint Ventures = (194.27)
. Provision written back of Investments In Subsidiaries, Associates & Joint Venti (28,642.71) :
- Loss on sale of Investments In Subsidiaries, Associates & Joint Venture '30,830.26 -
- Provision created for expected credit loss 137.39 136.34
- Interest Income (187.06) {11.41)
- Finance cost 78.85 62.03
Operating profit before working capital changes (480.42) (222.24)
Adjustments for changes In Working Capital :
-(Increase)/Decrease in Current Tax Assets {5.47) (14.20)
-(Increase)/Decrease in Current Trade Recelvables 54.21 {100.15)
-{Increase)/Decrease in Other Current Assets (110.35) (250.08)
-Increase/(Decrease) in Loans given 23513 -
-Increase/(Decrease) in Trade Payables 208e.32 148.75
-Increase/(Decrease) in Other Financial Liabilities 27.36 23.38
-Increase/(Decrease) in Other Current Libilities 10,830.84 39.02
10,759.62 (370.52)

Cash Generated from Operations
- Income Tax Paid -
Net cash flow from/(used in) operating activities (A) 10,759.62 (370.52)
{8) Cash Flows from Investing Activities
- Sale of Investments in Subsidiaries, Associates & Joint Venture 3,112.27 -
- 194.27

- Profit from Joint Ventures
- (Increase)/Decrease in the Balance of Joint Ventures - (94.28)

- (Increase)/Decrease in bank deposits (having maturity of more than 12 months) 0.78 11,89
- {Increase)/Decrease in bank deposits (having maturity of less than 12 months) (453.10) 234.68
187.06 11.41

- Interest Income
Net cash flow from/(used in) investing activities (B) 2,847.01 357.97

(C) Cash Flows from Financing Activities
- Finance cost (78.85) (62.03)
(2,273.62) (62.03)

Net cash flow from/(used in) financing activities (C)
Net Increase/(Decrease) in cash and cash equivalents {A+B+C) 11,333.01 (74.58)
Cash and cash equivalents at beginning of period 80.56 155.14
Cash and cash equivalents at end of period 11,413.57 80.56
Components of cash and cash equivalents
- With banks - in current accounts 11,413.56 80.55
- Cash in hand 0.01 0.01
Total cash and cash equivalents (Refer Note Na. - 10) 11,413.57 80.56
1

Significant Accounting Policies

The accompanying notes including other explanatory information form and integral part of the financial statements.

Auditors’ Report
As per our report of even date attached.

For Shubham Goel & Associates For and on behalf of the Board of Directors

Chartered Accountants
FRN : 017693C /
Gurjeet Singh Johar  Charanbir Singh Sethl Amrit Pal Singh Chadha
(Chairman) (Managing Director) (Director) Yy
DIN-00070530 DIN-00187032 DIN- 00065139 Q\*‘,

il e

Navnee} Kumar Gupta

Place: Gurgaon g Sanjay Gupta Rajbir Singh
Date : ;q/o’,n/ (Director) (Director) (Liquidator)
DIN-00221247 DIN-00186632 IBBI/IPA-001/IP-POD001/2016-2017/10003

Taken on record-Kindly refer detalled Liquidator Note
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Standalone Statement of Changes In Equity for the period ended 27th December, 2024

A. Equity share Capital {Xin Lakhs)
Notes to equity Amount (Xin
Lakhs)
As at31 March 2023 2,544.53
Changes in equity share ]
As at 31 March 2024 2,544.53
Changes in equity share -
As at 27th December 2024 2,544.53
B. Other equity
Attributable to the equity share holders
Particulars Revaluation Ap:l?:ar:iun General Share Retained Toka)
Reserve Reserve Premium Earnings
Maoney
Balance at 1st April 2023 16,129.77 3,800.47 5,838.87 30,847.93 (2,63.690.42)|  (2,07,073.38)
Addition/ (Reduction) during the - = - - - -
year
De-recognition of Forelgn Project - - - - - B
Reserve
Profit / (Loss) for the year E = - - (273.56) {273.56)
Other comprehensive income - - o - - -
Total comprehensive income for - - - - (273.56) (273.56)
the year
Balance at 31st March 2024 16,129.77 3,800.47 5,838.87 30,847.93 (2,63,963.98) (2,07,346.94)
Balance at 1st April 2024 16,129.77 3,800.47 5,838.87 30,847.93 (2,63,963.98) (2,07,346.94)
Addition/ (Reduction) during the - - - - - -
year
Profit / (Loss) for the year - - - - (2,739.06) {2,739.08)
Other comprehensive income - - - = - -
Total comprehensive income for - - - - {2,739.06) (2,739.06)
the year
Balance at 27th December, 2024 16,129.77 3,800.47 5,838.87 30,847.93 (2,66,703.04) (2,10,086.00)
1

Significant Accounting Policies

Auditors' Report

For Shubham Goel & Associates
Chartered Accountants
FRN : 017693C

e
/ e
/""f?{r“ ;}"‘?‘l \

As per our report of even date attached.

4

The accompanying notes including other explanatory information form and integral part of the financial statements.

For and on behalf of the Board of Directors

v

-

Charanbir Singh Sethi
(Managing Director)
DIN-00187032

-

Rajbir Singh
(Director)

el

Amrit Pal Singh Chadha
(Director) o
DIN- 00065139

Navneet Kumar Gupta

-

&
K

N\

“lite umar G" = Gurjeet Singh Johar
(Partner) [s (Chairman)
M.No.:070984 I 3 DIN-00070530
UDIN: 3 %
2TV0R YUy @y go
Place: Gurgaon Sanjay Gupta
Date : n (Director)

ruf o2\ DIN-00221247

DIN-00186632

(Liquidator)
1881/IPA-001/1P-PO0C01 /2015-2017/10003

Taken an record Rindly rafer detalled Uiquidator Note
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C & C CONSTRUCTIONS LIMITED
Notes on Standalone Financial Statement for the year ended 27" December, 2024

Notes:
1. SIGNIFICANT ACCOUNTING POLICIES:

A> GENERAL INFORMATION
C&C Constructions Limited (C&C or the ‘Company’) is a Public Limited Company domiciled in India and
incorporated under the provisions of the Companies Act applicable in India, with its registered office
situated at 74, Hemkunt Colony, New Delhi 110048. The Company is primarily engaged in the business
of infrastructure development and execution of engineering, procurement and construction (EPC)
facilities in various infrastructure projects in roads, buildings, large scale bridge works for Central /
State Governments, other local bodies and private sector.

B> SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

(a) Statement of Compliance

The financial statements of the Company for the financial year ended 27" December, 2024
have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under
section 133 of Companies Act, 2013 [Companies (Indian Accounting Standards) Rules, 2015]
and other relevant provision of the Act.

Effective April 1, 2017, the Company has adopted all the Ind AS standards and the adoption
was carried out in accordance with Ind AS 101, first-time Adoption of Indian Accounting
Standards, with April 1, 2016 as the transition date. The transition was carried out from Indian
Accounting Principles generally accepted in India as prescribed under section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous

GAAP.

Accounting policies have been consistently applied except where a newly-issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change
in the accounting policy hitherto in use.

The statement of cash flow has been prepared under the indirect method as set out in Indian
Accounting Standard (Ind AS 7) statement of cash flows,

(b) Basis of measurement
The financial statements have been prepared on a historical cost basis, except for the

following items:

Items Measurement basis
Net defined benefit (asset)/liability Fair value of plan assets less present
value of defined benefit obligations
Borrowings Measured at amortised cost

Accounting Policies — 27 December, 2024
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C & C CONSTRUCTIONS LIMITED

Notes on Standalone Financial Statement for the year ended 27" December, 2024

2,

3.

Current versus non-current classification

Current/Non-current assets

The Company presents assets and liabilities in the statement of financial position based on
current/ non-current classification. An asset is current when it is:

» Expected to be realised or intended to sold or consumed in normal operating cycle
» Held primarily for the purpose of trading
» Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period

All other assets are classified as non-current.
Current/Non-current liabilities

A liability is current when:

» Itis expected to be settled in normal operating cycle
» Itis held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or

\f

There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

Y

The Company classifies all other liabilities as non-current.

Accounting Estimates
The preparation of the financial statements, in conformity with the recognition and measurement

principles of Ind AS, requires the management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent liabilities as at the date of
financial statements and the results of operation during the reported period. Although these
estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates which are recognised in the period in which they are
determined.

4. Key accounting estimates and assumptions

Accounting Policies — 27" December, 2024

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The Company

based its assumptions and estimates on parameters available when the financial statements were
prepared.

Page 2
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Existing circumstances and assumptions about future developments, however, may change due
to market changes or circumstances arising that are beyond the control of the Company. Such
changes are reflected in the financial statements in the period in which changes are made and, if
material, their effects are disclosed in the notes to the financial statements,

C & C CONSTRUCTIONS LIMITED
Notes on Standalone Financial Statement for the year ended 27" December, 2024

a) Contract estimates

The Company, being a part of construction industry, prepares budgets in respect of each
project to compute project profitability. The two major components of contract estimate are
‘claims arising during construction period’ {described below) and ‘budgeted costs to complete
the contract’. While estimating these components various assumptions are considered by the
management such as (i) Work will be executed in the manner expected so that the project is
completed timely (i) consumption norms will remain same (iii) Assets will operate at the
same level of productivity as determined (iv) Wastage will not exceed the normal % as
determined etc. (v) Estimates for contingencies (vi) There will be no change in design and the
geological factors will be same as communicated and (vii) Price escalations etc. Due to such
complexities involved in the budgeting process, contract estimates are highly sensitive to
changes in these assumptions. All assumptions are reviewed at each reporting date.

b) Recoverability of claims
The Company has claims in respect of cost over-run arising due to client caused delays,
suspension of projects, deviation in design and change in scope of work etc., which are at
various stages of negotiation/discussion with the clients or under arbitration. The realisability
of these claims are estimated based on contractual terms, historical experience with similar
claims as well as legal opinion obtained from internal and externpal experts, wherever
necessary. Changes in facts of the case or the legal framework may impact realisability of

these claims.

c) Valuation of investment in/ loans to subsidiaries/joint ventures
The Company has performed valuation for its investments in equity of certain subsidiaries
and joint ventures for assessing whether there is any impairment in the fair value. When the
fair value of investments in subsidiaries cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation techniques including the discounted
cash flow model. Similar assessment is carried for exposure of the nature of loans and
interest receivable thereon. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgement is required in

establishing fair values. Judgements include considerations of inputs such as expected

earnings in future years, liquidity risk, credit risk and volatility. Changes in assumptions about
these factors could affect the reported fair value of these investments.

Accounting Policies — 27" December, 2024
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C & C CONSTRUCTIONS LIMITED
Notes on Standalone Financial Statement for the year ended 27" December, 2024

d) Defined benefit plans
The cost and present value of the gratuity obligation and compensated absences are

determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases, attrition rate and mortality rates.
Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed

at each reporting date.

e) Useful lives of property, plant and equipment and intangible assets
The charge in respect of periodic depreciation is derived after determining an estimate of an
asset's expected useful life and the expected residual value at the end of its life. The useful
lives and residual values of assets are determined by the management at the time of
acquisition of asset and reviewed periodically, including at each financial year. The lives are
based on historical experience with similar assets as well as anticipation of future events,
which may impact their life, such as changes in technology.

f) Provisions and contingent liabilities
A provision is recognised when the Company has a present obligation as result of a past event
and it is probable that the outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates. Contingent liabilities are not
recognised in the financial statements. Contingent assets are disclosed where an inflow of
economic benefits is probable.

5. Fair value measurement
The Company measures financial instruments at fair value, (such as, Investment in equity
instrument and investment in mutual fund) in the statement of financial position at the end of
each reporting date.

In case of other financial assets e.g. security deposits, fair value of financial assets at inception is
normally the transaction price (i.e, the fair value of the consideration given or received).

If the fair value is evidenced by a quoted price in an active market for an identical asset or liability
(i.e. a Level 1 input) or based on a valuation technique that uses only data from observable

markets. The Company recognises the difference between the fair value at initial recognition and
the transaction price as a gain or loss.

In all other cases, the Company defers the difference between the fair value at initial recognition
and the transaction price. After initial recognition, the t‘omp recognises that deferred

Accounting Policies — 27" December, 2024



difference as a gain or loss only to the extent that it arises from a change in a factor (including
time) that market participants would take into account when pricing the asset or liability.

C & C CONSTRUCTIONS LIMITED
Notes on Standalone Financial Statement for the year ended 27" December, 2024

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

¥ In the principal market for the asset or liability, or

» In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest,

A fair value measurement of a non-financial asset takes into account a market participant’s ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data is available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

» Level 1= Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2> Valuation techniques for which the lowest level input that is significant to the fair

Y

value measurement is directly or indirectly observable

Level 3= Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

Y

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.
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6. Foreign currency transactions

Foreign transactions and balances
Transactions in foreign currency are initially recorded by the Company in its functional currency
using the spot rate at the date such transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currency are translated to the functional

currency using the spot rate at the reporting date.

Foreign exchange gain or loss arising on either settlement of foreign currency transactions or
translation of foreign currency denominated monetary assets and liabilities are recognised in the

statement of profit and loss.

Non-monetary items that are measured at historical cost in a foreign currency are translated using
the exchange rates at the dates of the initial transaction. Non-monetary items measured at fair
value in a foreign currency are translated using the exchange rates at the date when the fair value
is determined. The gain or loss arising on translation of non-monetary items measured at fair value

is recognised in the statement of profit and loss.

Foreign operations of a Joint Venture

Foreign operations of a Joint Venture have been classified as integral foreign operations and
financial statement are translated as under at each balance sheet date:
i) Foreign currency monetary items are reported using the closing rate.

i) Non-monetary items which are carried in terms of historical cost denominated in a foreign
currency are reported using the exchange rate at the date of the transaction

iii)  Non-monetary items which are carried at fair value or other similar valuation denominated
in a foreign currency are reported using the exchange rate that existed when the values
were determined.

iv)  Revenue and Expenses are recognised at yearly average of exchange rates prevailing during
the year.

v)  Exchange difference arising on translation is recognized as income or expenses of the
period in which they arise,

7. Financial instruments

Afinancial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Accounting Policies — 27" December, 2024
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Financial assets

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not

recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. In case of financial assets held at fair value through profit and
loss account, any transaction costs incurred are charged to the statement of profit and loss.

Trade receivables and debt securities are initially recognized when they are originated. All other
financial assets are recognized when Company becomes a party to the contractual provisions of

the instrument.

Classification and subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

> Debt instruments at amortised cost

» Debt instruments at fair value through other comprehensive income (FVTOCI)

> Debt instruments, derivatives and equity instruments at fair value through profit or loss
(FVTPL)

> Equity instruments measured at fair value through other comprehensive income FVTOCI

Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

(a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

Most of the financial assets of the company are classified as held at amortised cost. After initial
measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is presented as finance income in the statement of profit and loss. The losses arising
from impairment are recognised in the statement of profit and loss. This category generally
applies to trade and other receivables, deposits including security deposits and related party and

other loans.
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Debt instrument at FVTOCI
A “debt instrument" is classified as at the FVTOCI if both of the following criteria are met:

(a) The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets, and

(b) The asset’s contractual cash flows represent SPPL.

Debt instruments included within the FVTOCI category are measured initially as well as at each
reporting date at fair value, Fair value movements are recognized in the other comprehensive
income (OCI). However, the company recognizes interest income, impairment losses & reversals
and foreign exchange gain or loss in the Statement of profit and loss. On de-recognition of the
asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to
Statement of profit and loss. Interest earned whilst holding EVTOCI debt instrument is reported
as interest income using the EIR methaod.

At present, the company does not hold any financial asset in this category, including during the
previous comparative year.

Debt instrument at FVTPL

EVTPL is a residual category for debt instruments. Any debt instrument, which does nat meet the
criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL. This category
generally applies to investment in mutual fund (fixed income).

In addition, the company may elect to classify a debt instrument, which otherwise meets
amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so
reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting

mismatch’).

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of profit and loss.

The company has classified all its investments in debt instruments as held at FVTPL.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which
are held for trading are classified as held at FVTPL. For all other equity instruments, the company
decides to classify the same either as at FVTOCI or EVTPL. The company makes such election on
an instrument-by-instrument basis. The classification is made on initial recognition and is

irrevocable.

In case the Company decides to classify an equity instrument as at FVTOCI, all fair value changes

on the instrument, excluding dividends, are recognized in the OCL. There is no recycling of the
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amounts from OCI to Statement of profit and loss, even on sale of investment. However, the

C & C CONSTRUCTIONS LIMITED
Notes on Standalone Financial Statement for the year ended 27" December, 2024

company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value, with all changes

recognized in the Statement of profit and loss.

At present, the company has classified all it’s investments in equity instruments as held at FVTPL.

De-recognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognised (i.e. removed from the Company’s statements of

financial position) when:
» The rights to receive cash flows from the asset have expired, or

» The Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party under
a ‘pass-through’ arrangement; and either (a) the company has transferred substantially all the
risks and rewards of the asset, or (b) the company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

Impairment of financial assets
In accordance with Ind AS 109, the company applies expected credit loss (ECL) model for

measurement and recognition of impairment loss on the following financial assets that are debt
instruments, and are measured at amortised cost e.g. loans, debt securities, deposits and trade

receivables.

The company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade
receivables.

The application of simplified approach does not require the company to track changes in credit
risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date,

right from its initial recognition.

| For recognition of impairment loss on other financial assets and risk exposure, the company
determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, a 12-month ECL is used to provide for

impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to recognising
impairment loss allowance based on 12-month ECL.

Accounting Policies - 27" December, 2024
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Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which
results from default events on a financial instrument that is possible within 12 months after the
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reporting date.

ECLis the difference between all contractual cash flows that are due to the company in accordance
with the contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls),
discounted at the original EIR. When estimating the cash flows, an entity is required to consider:

» All contractual terms of the financial instrument over the expected life of the financial
instrument. However, in rare cases when the expected life of the financial instrument cannot
be estimated reliably, then the entity is required to use the remaining contractual term of the
financial instrument.

> Cash flows from the sale of collateral held or other credit enhancements that are integral to
the contractual terms

ECLimpairment loss allowance (or reversal) recognized during the period is recognized as income/
expense in the statement of profit and loss. This amount is reflected in a separate line in the
statement of profit and loss as an impairment gain or loss. ECL in case of financial assets measured
as at amortised cost is presented as an allowance, i.e. as an integral part of the measurement of
those assets in the statement of financial position. The allowance reduces the net carrying
amount. Until the asset meets write-off criteria, the company does not reduce impairment
allowance from the gross carrying amount.

Financial liabilities

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loan and borrowings from
banks and others, deposit received from dealers and others,

Classification and Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss
Financial liabilities at fair valye through profit or loss include financial liabilities held for trading

and financial liabilities designated upon initial recognition as at fair value through profit or loss.

Statement of profit and loss.

Accounting Policies — 374 December, 2024

Page 10




Einancial liabilities designated upon initial recognition as fair value through profit or loss only if
the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses
attributable to changes in own credit risks are recognized in OCI. These gains/ loss are not
subsequently transferred to Statement of profit and loss. However, the company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised
in the Statement of profit and loss. The company has not designated any financial liability as held

C & C CONSTRUCTIONS LIMITED
Notes on Standalone Financial Statement for the year ended 27" December, 2024

at fair value through profit or loss.

At present, the company does not carry any financial liability that is classified as held at FVTPL.

Financial liabilities at amortised cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at

amortised cost using the EIR method. Gains and losses are recognised in statement of profit and
loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs

in the statement of profit and loss.

This category generally applies to interest-bearing loans and borrowings and deposits.
De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is

recognised in the statement of profit and loss.

Reclassification of financial assets
The company determines classification of financial assets and liabilities on initial recognition. After

initial recognition, no reclassification is made for financial assets which are equity instruments and

financial liabilities.

For financial assets which are debt instruments, a reclassification is made only if there is a change
in the business model for managing those assets. Changes to the business model are expected to
be infrequent. The company’s senior management determines change in the business model as a
result of external or internal changes which are significant to the company's operations. Such
changes are evident to external parties. A change in the business model occurs when the company
either begins or ceases to perform an activity that is significant to its operations. If the company
reclassifies financial assets, it applies the reclassification prospectively from the reclassification
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date which is the first day of the immediately next reporting period following the change in
business model. The company does not restate any previously recognised gains, losses (including
impairment gains or losses) or interest.

C & C CONSTRUCTIONS LIMITED
Notes on Standalone Financial Statement for the year ended 27" December, 2024

The following table shows various reclassifications and how they are accounted for:

Original Revised Accounting treatment
classification classification
Amortised FVTPL Fair value is measured at the reclassification date.
Cost Difference between previous amortized cost and fair value
is recognised in the Statement of profit and loss.
FVTPL Amortised Cost | Fair value at reclassification date becomes its new gross

carrying amount. EIR is calculated based on the new gross
carrying amount.

Amortised FVTOCI Fair value is measured at reclassification date. Difference
Cost between previous amortised cost and fair value is
recognised in OCL. No change in EIR due to reclassification.

FvVOoCi Amortised cost | Fair value at reclassification date becomes its new

amortised cost carrying amount. However, cumulative
gain or loss in OCl is adjusted against fair value.
Consequently, the asset is measured as if it had always
been measured at amortised cost.

FVTPL FVTOCI Fair value at reclassification date becomes its new carrying
amount. No other adjustment is required.
FVTOCI FVTPL Assets continue to be measured at fair value. Cumulative

gain or loss previously recognized in OCl is reclassified to
Statement of profit and loss at the reclassification date.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the statement
of financial position if there is a currently enforceable legal right to offset the recognised amounts
and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

Embedded derivative

An embedded derivative is a component of a hybrid (combined) instrument that also includes a
non-derivative host contract — with the effect that some of the cash flows of the combined
instrument vary in a way similar to a stand-alone derivative. An embedded derivative causes some
or all of the cash flows that otherwise would be required by the contract to be modified according
to a specified interest rate, financial instrument price, commodity price, foreign exchange rate,
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index of prices or rates, credit rating or credit index, or other variable, provided in the case of a
non-financial variable that the variable is not specific to a party to the contract.

If the hybrid contract contains a host that is a financial asset within the scope Ind AS 109, company
does not separate embedded derivatives. Rather, it applies the classification requirements

contained in Ind AS 109 to the entire hybrid contract.

Financial guarantee contracts
Financial guarantee contracts are those contracts that require a payment to be made to reimburse

the holder for a loss it incurs because the specified debtor fails to make a payment when due in

accordance with the terms of a debt instrument.

Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for
transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the
liability is measured at the higher of the amount of loss allowance determined as per impairment
requirements of Ind AS 109 and the amount recognised less cumulative amortisation.

Cash and Bank Balances
Cash and Bank Balances in the statement of financial position comprise cash at banks and on hand

and cheques in hand. For the purpose of the statement of cash flows, cash and cash equivalents

consist of cash and bank balances.

Revenue recognition
Revenue is recognised on satisfaction of performance obligation upon transfer of control of

promised products or services to customers in an amount that reflects the consideration the
Company expects to receive in exchange for those products or services. Revenue is measured at
the transaction price of the consideration received or receivable. Revenue is reduced for
estimated customer returns, rebates and other similar allowances and excluding Goods and

Services tax.

i)  Revenue from Contracts with Customers

Completed Contract Method:

To determine the point in time at which a customer obtains control of a promised good or
service and the Company satisfies a performance obligation, the Company consider
indicators of the transfer of control, which include, but are not limited to, the following:

a) the Company has a present right to payment for the good or service;
b)  the customer has legal title to the good or service;

¢)  the Company has transferred physical possession of the good or service;

d) the customer has the significant risks and rewards of ownership of the good or service;
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e) the customer has accepted the good or service.

Revenue from the sale of goods is recognised at the point in time when control of the goods
is transferred to the customer, generally on delivery of the goods.

Turnover represents the amount of goods and services net of discount and price
adjustments (basis of negotiation with customers and management estimation) for sales
made during the year are recorded upon completion of negotiation with the customers.

Sale of services
Revenue from services is recognised on satisfaction of performance obligations towards
rendering of such services, as and when the services are rendered in accordance with the

specific terms of contract with customers.

ii)  Interest income
For all debt instruments measured either at amortised cost (e.g. fixed deposit placed with
the bank) or at fair value through other comprehensive income, interest income is recorded
using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated
future cash receipts over the expected life of the financial instrument or a shorter period,
where appropriate, to the gross carrying amount of the financial asset or to the amortised

cost of financial asset.

When calculating the effective interest rate, the Company estimates the expected cash
flows by considering all the contractual terms of the financial instrument but does not

consider the expected credit losses.

Interest income is included in other income in the statement of profit and loss.

iii)  Dividends
Dividend income is recognised in the statement of profit and loss on the date which the
Company’s right to receive the payment is established, which is generally when

shareholders approve the dividend.

10. Property, plant and equipment
Recognition and measurement

ltems of property, plant and equipment are measured at cost less accumulated depreciation and
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any accumulated impairment losses.

Cost of an item of property, plant and equipment comprises its purchase price, including import
duties and non-refundable taxes, after deducting trade discounts and rebates, any directly
attributable cost of bringing the item to its working condition for its intended use and estimated
costs of dismantling and removing the item and restoring the site on which it is located.

The cost of self-constructed item of property, plant and equipment the cost of materials and direct
labour, any other costs directly attributable to bringing the item to its working condition for its
intended use and estimated costs of dismantling and removing the item and restoring the site on
which it is located.

The present value of the expected cost for the dismantling and removing of an asset after its use
is included in the cost of the respective asset if the recognition criteria for a provision are met.

At present, the company does not make any provision for dismantling or restoration costs given
it does not believe there is any such obligations that exists (neither contractual nor constructive).

If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and equipment.

Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of
the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair
and maintenance costs are recognised in profit or loss as incurred.

Depreciation

Depreciation on fixed assets is provided on Straight Line Method, based on the useful life
prescribed in Schedule Il of the Companies Act, 2013, on single shift basis, including those
purchased under hire purchase agreements.

Depreciation on additions (disposals) is provided on pro-rata basis i.e. from (up to) the date on
which asset is ready for use (disposed of).

When significant parts of plant and equipment are required to be replaced at intervals, the
Company depreciates them separately based on their specific useful lives.

The estimates useful lives of items of property, plant and equipment for the period are as follows:
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Assets Management estimate of
useful life

Plant and machinery 8- 15 Years

Furniture and fixtures 10 Years

Office equipment 5 Years

EDP equipment 3 Years

Temporary Sheds 3 Years

Building 60 Years

Vehicles 8 Years

Tippers & Tractors 8- 15 Years

De-recognition of property, plant and equipment

An item of property, plant and equipment and any significant part initially recognised is

derecognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the “other
income” in the income statement when the asset is derecognised.

Reassessment of residual value, useful lives and depreciation methods

Company is using 5% residual value for computing the depreciation rate as per WDV method.

The residual values, useful lives and methods of depreciation of property, plant and equipment

are reviewed at each financial year end and adjusted prospectively, if appropriate. Based on

technical evaluation the management believes that it estimates of useful live represent the period

over which management expects to use these assets.

11. Intangible assets

Initial recognition of intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortisation and

accumulated impairment losses.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation method _f_or an intangible asset with a finite useful life
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13.
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are reviewed at least at the end of each reporting period with the effect of any change in the
estimate being accounted for on a prospective basis. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as
changes in accounting estimates. The amortisation expense on intangible with finite lives is
recognised in the statement of profit and loss unless such expenditure forms part of carrying value
of another asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in
the statement of profit and loss when the asset is derecognised.

A summary of policies applied to the Company’s intangible assets is as follows:

Intangible Assets Useful life Amortisation Internally
method used generated or
acquired
Computer Software Definite (5 years) Straight-line basis Acquired
Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in
which they occur. Borrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds. Borrowing cost also includes exchange differences to
the extent regarded as an adjustment to the borrowing costs.

Leases
The determination of whether an arrangement is (or contains) a lease is based on the substance

of the arrangement at the inception of the lease. The arrangement is, or contains, a lease if
fulfilment of the arrangement is dependent on the use of a specific asset or assets and the
arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified
in an arrangement.

Company as a lessee

A lease is classified at the inception date as a finance lease or an operating lease. A lease that
transfers substantially all the risks and rewards incidental to ownership to the Company is
classified as a finance lease.

Finance leases are capitalised at the commencement of the lease at the inception date fair value
of the leased property or, if lower, at the present value of the minimum lease payments. Lease




payments are apportioned between finance charges and reduction of the lease liability so as to

achieve a constant rate of interest on the remaining balance of the liability. Finance charges are
recognised as finance costs in the statement of Profit and Loss.

C & C CONSTRUCTIONS LIMITED
Notes on Standalone Financial Statement for the year ended 27" December, 2024

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable
certainty that the company will obtain ownership by the end of the lease term, the asset is
depreciated over the shorter of the estimated useful life of the asset and the lease term.

Operating lease payments are recognised as an expense in the statement of Profit and Loss on a
straight-line Method.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership
of an asset are classified as operating leases. Initial direct costs incurred in negotiating and
arranging an operating lease are added to the carrying amount of the leased asset and recognised

over the lease term on the same basis as rental income. Contingent rents are recognised as
revenue in the period in which they are earned.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership
transfer from the Company to the lessee. Amounts due from lessees under finance leases are
recorded as receivables at the Company’s net investment in the leases. Finance lease income is

allocated to accounting periods so as to reflect a constant periodic rate of return on the net
investment outstanding in respect of the lease.

14. Inventories
Inventories are valued at the lower of cost and net realisable value. However, materials and other
items held for use in the production of inventories are not written down below cost if the finished
products in which they will be incorporated are expected to be sold at or above cost. Cost of raw
materials, components and stores and spares is determined on a weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and the estimated costs necessary to make the sale.

15. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may
be impaired. If any indication exists, or when annual impairment testing for an asset is required,
the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the

higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its Value
in Use.

Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the
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carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to Its recoverable amount.

C & C CONSTRUCTIONS LIMITED
Notes on Standalone Financial Statement for the year ended 27" December, 2024

In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset for which the future cash flow estimates have not been adjusted.
In determining fair value less costs of disposal, recent market transactions are taken into account.
If no such transactions can be identified, an appropriate valuation model is used. Impairment
losses of continuing operations, including impairment on inventories, are recognised in statement

of Profit and Loss.

16. Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the

obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and

uncertainties surrounding the obligation.

When the Company expects some or all of a provision to be reimbursed, (for example, through
insurance contracts, indemnity clauses or suppliers’ warranties), the reimbursement is recognised
as a separate asset, but only when the reimbursement is virtually certain. The expense relating to
a provision is presented in the statement of Profit and Loss, net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used,
the increase in the provision due to the passage of time is recognised as a finance cost.

17. Employment benefits

Short-term employees’ benefits
Short-term employee benefits are the benefits which expected to be settled wholly before twelve

months after the end of the annual reporting period in which the employees render the related
services, These benefits include salaries, wages, allowances, bonuses and performance incentives.
Short-term employee benefits are expensed as the related service is provided. A liability is
recognised for the amount expected to be paid if the company has a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee and the
obligation can be estimated reliably.

Accounting Policies ~ 27" December, 2024 ~J05N\ Page 19
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Notes on Standalone Financial Statement for the year ended 27" December, 2024

Post-employment benefit plans
Post-employment benefit plans are classified as either defined contribution plans or defined

benefit plans, depending on the economic substance of the plan as derived from its principal terms
and conditions.

(a) Defined contribution plans
Company makes contribution to a Provident Fund. The obligation of Company is limited to the
amount contributed and it has no further neither contractual nor any constructive obligation.

Obligations. for contributions to defined contribution plans are recognised as an employee
benefit expense in the statement of Profit and Loss when they are due.

(b) Defined benefit plans
Company operates a defined benefit gratuity plan. Every employee who has completed five
years or more of service at the time of resignation are eligible for gratuity. This plan is
unfunded gratuity policy.

The Company’s net obligation in respect of defined benefit plans is calculated separately for
each plan by estimating the amount of future benefit that employees have earned in the
current and prior periods, discounting that amount and deducting the fair value of any plan
assets.

The calculation of defined benefit obligations is performed annually by a qualified actuary
using the projected unit credit method (PUCM).

Re-measurements of the net defined benefit liability, which comprise actuarial gains and
losses, the return on plan assets (excluding interest) and the effect of the asset ceiling (if any,
excluding interest), are recognised immediately in OCl. The Company determines the net
interest expense (income) on the net defined benefit liability (asset) for the period by abphﬁng
the discount rate used to measure the defined benefit obligation at the beginning of the
annual period to the then-net defined benefit liability {asset), taking into account any changes
in the net defined benefit liability (asset) during the period as a result of contributions and
benefit payments. Net interest expense and other expenses related to defined benefit plans
are recognised in statement of Profit and Loss.

Other long-term employee benefits
The Company provides long-term paid absences (e.g. long-service leave). This benefit is treated as
.other long-term employee benefit.

The Company’s net obligation in respect of long-term employee benefits is the amount of future
benefit that employees have earned in return for their service in the current and prior periods.

Accounting Policies - 27" December, 2024
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The calculation of defined benefit obligations is performed annually by a qualified actuary using

C & C CONSTRUCTIONS LIMITED
Notes on Standalone Financial Statement for the year ended 2

7t December, 2024

the projected unit credit method (PUCM).

The measurement of these benefits follows that of post-employment defined benefits except that
re-measurements comprises actuarial gain and losses are not recognised in other comprehensive

income. It is recognized in the statement of profit and loss.

18, Taxes
Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised directly in equity is recognised in equity and not

in the statement of Profit and Loss.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax

bases of assets and liabilities and their carrying amounts for financial reporting purposes at the

reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except, In respect of
taxable temporary differences associated with investments in associates and interests in joint
ventures, when the timing of the reversal of the temporary differences can be controlled and it is
probable that the temporary differences will not reverse in the foreseeable future

Deferred tax assets are recognised for all deductible temporary ciifferences, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent
that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised,
except, in respect of deductible temporary differences associated with investments in
subsidiaries, associates and interests in joint ventures, deferred tax assets are recognised only to
the extent that it is probable that the temporary differences will reverse in the foreseeable future
and taxable profit will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or
part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at
each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.
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Notes on Standalone Financial Statement for the year ended 27" December, 20

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have
been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss.
Deferred tax items are recognised in correlation to the underlying transaction either in OCl or

directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set
off current tax assets against current tax liabilities and the deferred taxes relate to the same

taxable entity and the same taxation authority.

19. Accounting of joint ventures

Jointly Controlled Operations:

In respect of joint venture contracts in the nature of Jointly Controlled Operations, the assets
controlled, liabilities incurred, the share of income and expenses incurred are recognised in the
agreed proportions under respective heads in the financial Statements.

20. Events after Reporting Date
Where events occurring after the Balance Sheet date provide evidence of conditions that existed
at the end of the reporting period, the impact of such events is adjusted within the financial
statements. Otherwise, events after the Balance Sheet date of material size or nature are only
disclosed.

21. Earnings per shares (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders
of the company by the weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the
company by the weighted average number of Equity shares outstanding during the year plus the
weighted average number of Equity shares that would be issued on conversion of all the dilutive
potential Equity shares into Equity shares.

22. Notwithstanding anything contained in the schedule, policies, notes and figures contained in the
financial statements which are being carried forward from the previous years, the assets stated in
the current financial statements are being primarily premised on the valuation report submitted

- by the IBBI Registered Valuers appointed by the Resolution Professional (now Liquidator) in the
CIRP matter of C&C Constructions Limited.

LR LR T
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Notes on Standalone Financial Statement for the period ended 27th December, 2024
{The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation)

Notes:

1A

1B

1c

i

1E

1F

1G

iH

(Rin Lakhs)

The Corporate Debtor is under Liquidation pursuant to the order of Hon'ble National Company Law Tribunal, Principal Bench, New
Delhi dated 07th October 2022 and have appointed Mr. Navheet Kumar Gupta, an Insolvercy Professional as the Liquidator in this

case,

The Liquidator {erstwhile Resolution Professional) Is not in a position to provide the Consolidated Financial Results for C&C, as there
are multiple subsidiaries and joint ventures of the Corporate Debtor which are either separate legal entities or not under the control of
the Liquidator (erstwhile Resolution Professional) and many of them have been either closed/shutdown/terminated. Despite best
effort, Liquidator (erstwhile Resolution Professional) has not been able to obtaln the relevant data from several entities/ventures,
thereby adversely affecting and delaying the consolidation process. To the best of information available with the undersigned, one of
the subsidiary is already undergoing a separate CIRP Proceeding.

The liquidator in accordance with the provision of Regulation 31A of the Insolvency and Bankruptcy Board of India (Liquidation Process)
Regulations, 2016 (“Liquidation Process”) have constitutad a stakeholder’s consultation committee (SCC) to advise the liguidator on
matter related to said regulations.

The Liquidator with consultation and advice recelved from the SCC member have decided to sell the Corporate Debtor as a going
concemn in accordance with Regulation 32A of the Liquidation Process. In this regard, based on the report of the valuers appointed to
determine the realisable value of the Corporate Debtor, the average value was determined at approx. Rs. 210 crares and the same was
considered as first reserve price for the invitation of expression of interest from the prospective bidders for sale as a going concern.

Significant Events

In this matter the Liguidator, based on the advice of the SCC members have invited bid fourteen (14) times. The Lliquidator in
consultation with SCC members sold the investments of CD in 13th round of e-auctions in May 2024 and the CD was sold as a going
concern in the 14th round of e-auction in June 2024.

- Investments of CD have been sold for a sum of Rs.31/- Crores and the company has received the said amount.

- CD was sold for a sum of Rs.104/- Crores in June, 2024 for which the complete payment has been received by the company on 26th
December 2024,

In accordance with SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 for non-submission of financial
statements, the stock exchanges have imposed penalties to the Corporate Debtor, in this regard the Resolution Professional (now
Liquidator) has made an application before Securities Appeliate Tribunal (SAT) in this matter vide appeal no 136 of 2017, the matter is
still pending for adjudication and the same Is being adjudicated by the SAT. The delay in submission of financial statements is primarily
due to non-availability of sufficient funds in the company, COVID impact, non-cooperation from directors and employees, Despite the
fact that all employees have been discharged from the rolls of the company, the Liquidator is doing best pessible efforts to put
together the balance sheet and profit and loss account with aid and advice of retainers and consultants. Kindly note, the corporate
debtor has a complex structure, and it requires the certain level of skill and expertise to finalise the books,

In order to investigate the transactions, the Liquidator has engaged SLO Technologies Private Limited [ADVARISK), as a forensic auditor
in accordance with the applicable law read with the order of the Han'ble National Company Law Tribunal, New Delhi. Subsequently,
based on the report of ADVARISK, the Liguidator is In the process of filing an application for avoidance of certain transactions.

The figures in the finandial statements relating to previous year are being revised or restated and have been duly incorporated post
reconcilation of respective ledgers. Due to such revision subsequent changes have been taken into consideration while preparing this
financial statement.




€ & C CONSTRUCTIONS LIMITED T—
Notes to Standalone financial statements for the period ended 27th December, 2024

Notes: {% in Lakhs)

2 Property, Plant and Equipment

27.12.202a
Particulars Land Buildings | Temporary| Plant and Tippers & Office Furniture and| Vehicles Total
Shed machinery Tractors | Equipment Computers| fixtures
Gross Carrying Amount as 257.52 3,101.48 28.44 4,831.16 1,000,24 64.64 13.51 145.68 369.66 | 9,814.33
atl April, 2024
Additions during the year - B
Deletions .
Gross Carrying Amount as
at 27th December 2024 257,52 3,101.48 28.44 4,833.16 1,000.24 64.64 13.51 145.68 369.66 9,814.33
Accumulated depreciation - 375,88 2490  4,629.80 727.55 ar.7a 13.33 12536 | 26550 | 6,210,06
asatlApril, 2024
For the period - 4181 - . - - - - - 4191
Deletions / adjustments -
Accumulated depreciation
as at 27th December 2024 & 417.79 24,90 4,629.80 7272.55 47.74 13.33 125.36 265.50 6,251.97
Carrying Amount as on 27th
Lﬂmmber 2024 257.52 2,683.69 354 203.36 272.69 16.90 0.18 20.32 104.16 3,562.36
31.03.2023
Particulars Land Buildings | Temporary| Plantand Tippers & Office Furniture and| Vehicles Total
Shed machinery | Tractors |Equipment Computers|  fixtures
Gross Carrying Amount as 257.52 3,101.48 28.44 4,833.16 1,000.24 64.64 13.51 145.68 369.66 9,814.33
at 1 April, 2023
Additions during the year =
Deletions -
Gross Carrying Amount as 257.52 | 310148 2844 | a83316| 1,000.24 64.6a| 1351 195.68 | 369.65| 9,814.33
at 31 March 2024
- 317.25 24.90 4,629.80 727.55 47.74 13.33 125.36 265.50 5,151.43
Accumulated depreciation
asat1April, 2023
For the year - 58.63 - - 2 - - ] b 5883
Deletions / adjustments -
Accumulated depreciation : 210.06
. 375.88 24,90 4,629.80 727.55 47.74 1333 125.36 26550 | 6,210,
ias at 31 March 2024
Carrying Amount as an 257.52 | 2,725.60 3.54 203.36 272,69 16.90 0.18 2032 | 10416 3,604.27
31.03.2024

Note: Due to impairment provisions pursuant to valuation, the residual value of certain asset classes has reduced slgnificantly representing approximate fair
value. Thus further depreciation has not been accounted for these assets classes.
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Notes:

2

C & C Constructions Ltd.
Notes to Standalone financial statements for the period ended 27th December, 2024
(X in Lakhs)
Intangible Assets
27.12.2024
Particulars Software Other Total

Gross Carrying Amount as at 1 Aprll, 2024 18.37 18.37
Additions during the year =

Deletions -

Gross carrying amount as on 27th Dec 2024 18.37 18.37
Accumulated depreciation as at 1 April, 2024 16.90 16.90
For the year = -
Deletions / adjustments . -
Accumulated depreciation as at 27 Dec 2024 16.90 16.90
Carrying Amount as on 27.12.2024 1.47 1.47
31.03.2024

Particulars Software Other Total

Gross Carrying Amount as at 1 April, 2023 18.37 18.37
Additions during the year - -
Deletions - -
Gross carrying amount as on 31 March 2024 18.37 18.37
Accumulated depreciation as at 1 April, 2023 16.90 16.90
For the year - <
Deletions / adjustments - -
Accumulated depreciation as at 31 March 2024 16.90 16.90
Carrying Amount as on 31.03,2024 1.47 1.47




C 8 C CONSTRUCTIONS LIMITED

Notes on Standalone Financial Statement for the period ended 27th December, 2024

(The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation)

Notes:

(% in Lakhs)
3 [INVESTMENTS As At 27th As At 31st
Dec, 2024 Mar, 2024
Unguoted & Trade Investments
Hlnvestment in Government and Trust Securities
- National Saving Certificates = 7.48
|Investment in shares of Jaintly Controlled Special Purpose Entities
~5,63,940 (5,63,940) Equity Share of Mokama-Munger Highway Ltd. 55224
- 13.63,700 (13.63,700) Equity Share of North-Bihar Highway Ltd. 1,352.00
-7.85,859 (7,85,859) Equity Share of Patna Bakhtiyarpur Tollway Ltd. - 1,160.59
The chove entites are being regulared by their Concession Agreement entered with NHA!
nguoted on Tra tments
Investment in Subsidiaries:
-5.63,04,422 (5,63,04,422) Equity Shares of C&C Projects Ltd. of X10/- each 5,630.44
-12,58,17,254 (12,58,17,254) Equity Shares of C&C Realtors Ltd. of 10/~ each - 12,581.73
- 49,994 (49,994) Equity Shares of C&C Tolls Ltd. of ¥10/- each - 5.00
- 25,500 (25,500) Equity Shares of C&C Western UP Expressway Ltd. of 210/- each - 2.55
~1,75,000 (1,75,000) Equity shares of C&C (Oman) LLC Of OMR** 1/- each - 282.10
~2,50,000 (NIL) Equity shares of C&C Maynmar Road Const. Co Ltd. or USD 3 each F 486.40
Other Investments
- 8,00,000 (8,00,000) Equity Shares of BSC-C&C JV Nepal Put, Ltd. of NRS*.100/- each - 500.C0
Net Balance - 22,550.53
Quoted Investment (at cost) NIL NIL
Unguoted Investment ( at cost ) - 22,560.53
Less: Provision for diminution in value of Investments - {20,656.28)
Net Balance - 1,504.25
3.1 Following are the balance investments on which no provision has been made:
.\ As At 27th As At 31st
Investment in shares of Jointly Controlled Special Purpose Entities Dec, 2024 Mar, 2024
- 5,563,940 (5,63,940) Equity Share of Mokama-Munger Highway Ltd. = 552.24
-13,63,700 (13,63,700) Equity Share of North-Bihar Highway Ltd. - 1.352.00
Total - 1,904.24

All the above investments and invéstments in Joint Venture {Note No.-13) have been sold by the Liquidator of the Company, pursuant to the 13th

2 round of E-auction conducted on 31st May, 2024 to the successful bidder.

3.3 Prowision for diminution of the value of Investments has been written back after the sale of these investments in E-quction os stated above.

As At27th As At 31st

4 |NON-CURRENT TRADE RECEIVABLE Dec, 2024 Mar, 2024
Amounts due fram customers (Claim) 7,155.74 7,170.54
Less:
Provision for diminution in value of Claims [5,719.67) (5,719.67)
Total 1,436.07 1,450.87
Non-current Trade Recelvables which have significant increase in credit risk 44.26 23.46
Less: Provision for Expected Credit Loss [44.28) (29.48)
Total 1,436.07 1,450.87

4.1 Provision for Expected Credit Loss has been made as provided in IND AS 10/;_’-":':"-_.:;‘“;‘-} -
5“‘"5 o
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C & C CONSTRUCTIONS LIMITED

(@ady

Notes on Standalone Financial Statement for the period ended 27th December, 2024
(The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation)

Notes:

4.2

4.3

5.1

Trade Receivables ageing schedule

(X in Lakhs)

As at 27th December, 2024
Qutstanding for following periods from due date of payment after above provision for diminution in value
Particulars Lessthan6 | 6months-1 ™M
ore than 3
wonbis year 1-2 years 2-3 years years Total

(i) Undisputed Trade receivables - 4
considered good - 1,426,07 1.436.07
{ia) Undisputed Trade receivables-

- 44.26 44.26

which have significant increase in
cradit risk

{1} Undisputed Trade receivables -
considered doubtful

(i) Disputed Trade receivables -
considered good

(iv) Disputed Trade receivables -

considered doubtful

As at 31st March, 2024
Outstanding for following periods from due date of payment after above provision for diminution in value
Particulars
- M
Less than 6 6 months-1 12 years 23 years ore than 3 Total
months year years

(i) Undisputed Trade receivables -
considered good ) . : 1A450.57 MABDEY
(ia) Undisputed Trade receivables-

- 29.46 29.46

which have significant increase in
credit nisk

(i) Undisputed Trade receivables -
considered doubtful

{ili} Disputed Trade receivables -
considered good

(iv) Disputed Trade receivables -
ronsidered doubtful

Debts due by directors or other officers of the company or any of them either severally of jointly with any other person or debts due by
firms or private companies respectively in which any director is a partner or a director or a member (Balance due after above provision for

diminution in value): INIL

As At 27th As At 31st

. ANCIA

OTHER NON-CURRENT FINANCIAL ASSETS Dec, 2024 Mar, 2024
Bank FDR due after 12 Months 10.69 11.55
Interest Accrued on above 417 4.09
Total 14.86 15.64

accrised interest.

There are no confirmations of the existence of these deposits, These Fixed Deposits have been taken as per the books of accounts and estimated




C & C CONSTRUCTIONS LIMITED

Notes on Standalone Financial Statement for the period ended 27th December, 2024

(The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation)

Notes: {2 in Lakhs)
As At 27th As At 31st
-] NON-CURRENT TAX ASSETS Dec, 2024 Mar, 2024
Advance Tax (Net of Provisions) 933.25 927.78
Total 933.25 927.78
As At 27th As At 31st
7 |OTHER NON CURRENT ASSETS Dec, 2024 Mar, 2024
Unbilled Revenue (Claims Inventory) 54,086.94 54,086.94
Less: Provision for diminution in value of Unbilled Revenue (47,191.86) (47,191.86)
Total 6,895.08 6,895.08
7.1 Non-current Unbilled Revenue consists of Claims filed against Employers(Contractees).
: As At 27th As At 315t
. PIVEINFORIES Dec, 2024 Mar, 2024
Raw materials 20.14 29.14
Stores,Spares and Consumables . -
Total 29.14 29,14
As At 27th As At 31st
9 TRADE RECEIVABLES Dec, 2024 Mar, 2024
Considered good
Due from others* 23,522.28 23,699.08
Less: Pravision far diminution in value of Claimsas per valuation during the FY 2018-19 (11,629.97) (11,628.97)
11,892.32 12,069.11
(Refer Note No. 64 for Trade Recelvables from Related Farties)
Which have significant increase in credit risk 366.32 243.74
Less: Pravision for Expected Credit Loss {3266.32) (243.74)
Total 11,892.32 12,069.11
Notes: *The changes in the current year's amounts are majorily due to exchange rate fluctuations on foreign branches,
9.1 Provision for Expected Credit Loss has been made as provided in IND AS 109.
9.2 Trade Receivables ageing schedule
As at 27th December, 2024
Outstanding for following periods from due date of payment
Particulars Less than 6 5 hs -
nen onte= 1-2 years 2-3 years Morethan 3 Total
months year years
(1) Undisputed Trade receivables - 11.662.32 11.692.:32
considered good 832. 3
(iz) Undisputed Trade receivables-
which have significant increase in 366.32 366.32
credit risk
[il) Undisputed Trade receivables -
considered doubtful
(ill) Disputed Trade receivables -
tonsidered good

{Iv) Disputed Trade receivables -
considered doubtful
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Notes on Standalone Financial Statement for the perlod ended 27th December, 2024
(The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation)

Notes: {Xin Lakhs)
As at 31st March, 2024
Outstanding for following periods from due date of payment
Particulars tessthan6 | 6months-1 2 Mare than 3
months year TENONrE 2-3 years years Total

{1} Undisputed Trade receivables -
considered good 12,069.11 12,069.11
(ia) Undisputed Trade receivables-

243.74 243.74

which have significant Increase in
credit risk

(i) Undisputed Trade receivables -
tonsidered doubtful

(iif} Disputed Trade receivables -
considered good

{iv) Disputed Trade receivables -

considered doubtful

9.3 Debts due by directors or other officers of the company or any of them either severally or jointly with any other person or debts due by
firms or private companies respectively in which any director is a partner or a director or a member (Balance due after above provision for

diminution in value):
o As At 27th As At31st
Dec, 2024 Mar, 2024
North Bihar Highway Limited 2,438.84 2,438.84
SGSR Infra Pvt Ltd 3g.23 3323
EPI CRC JV* 51.82 6097
Total 2,538.89 2,538.04
Nates: “The changes in the current year's amounts are majorily due to exchange rote fluctuations an forefgn branches.
As At 27th As At 31st
10 CASH AND BANK BALANCES
K cE Dec, 2024 Mar, 2024
Cash and Cash Equivalents
Cash in hand 0.01 0.01
Balances with scheduled banks 5
-in Current Accounts 11,413.49 80.48
Balances with Non scheduled banks =
~-in Current Accounts 0.07 0.07
Total 11,413.57 B0.56
10.1 Some of the Bonk balances all subject to confirmation / reconcilations and includes credit balances from ICICI Bank of %0.88 Lakhs.
10.2 Bank Baltnces with Scheduled Banks include o sum of Rs.113.43 Crores, which belongs to the Liquidater of the Company en account of the sale of
the Company os o Going Concern and confirmed through Bank Statement.
ERTHAN & EQUIVALENTS As At 27th As At 31st
11 |BANK BALANCES OTHER THAN CASH & CASH EQ| Dec, 2024 Mar, 2024
Fixed Deposit With Banks (Due within 12 months)* 775.77 323.37
Interest accrued on above FDRs 29.12 28.42
Total 804.89 351.79
11.1 Some of the Bank Fixed Deposits are subject to confirmation/ reconcillation. It is also to note that some of the FDs may have been appropriated by

the banks towidrds their dues as detaifed in Bank wise llen In Note No.-16.

11.2 Fixed Deposits with Banks include Rs.2.35 Crores, which belang to the Liquidator of the Company on account of the sale of the Company as a Going

Concern,




C & CCONSTRUCTIONS LIMITED

Notes an Standalone Financial Statement for the period ended 27th December, 2024
(The previous year figures have been regrauped / reclassified, wherever necessary to conform to the current year presentation)

Notes: (X in Lakhs)
As At 27th As At 31st
12. [OANS Dec, 2024 Mar, 2024
Amounts Due from Related Parties (Associate SPV Compinies) 13,009.08 13,244.18
Less: Provision for diminution invalue of Unbilled Revenue {13,009.05) (13,009.05)
Total = 235.13
12.1 Loans & Advances include
particulars As At 27th As At 31st
Dec, 2024 Mar, 2024
- Secured, considered good - s
- Unsecured, considered good 235.13
= Doubtful = -
Total - 235.13

12.2 Short-term Loans & Advances due by directors or other officers of the company or any of them either severally or jointly with any other person
or debts due by firms or private companies respectively in which any director s a partner or a director or a member (other than advances for

which Provision has been made in earller years):

As At 27th Dec, 2024

As At 31st Mar, 2024

Faicia B:vrf:::r Amount of Loan t:zr::;:af:a:‘; Amount of Loan t:?:':;?&ea:;
BO4CEaze and Advances ey and Advances
(a) Repayable on demand
North Bihar Highway Limited Related Parties - 0.00% 235.13 100.C0%
Total - 0.00% 235.13 100.00%
OTHER CURRENT ASSETS :’:2";':‘ ey :‘;ﬁ:
Retention Money Receivable from employers (Contractees) 9,860.18 9.627.39
Creditor Debit Balances & advances to Contractors and others 19,795.97 19,795.82
Balance with Joint Ventures® ~ 11,382.01
Misc. Current Assets 4,824.85 4,824.85
Unbilled Revenue 2,660.70 2,660.70
Balance with Revenue Authority 904.49 841.43
Other Amount Recoverable From Related Parties** 803.85 789.50
Less:
Provision for diminution in value of Other Current Assets{Liability)*** (30,408.66) {38,395.09)
Total 8,545.38 11,830.61

round of E-auction conducted an 31st May, 2024 ta the successful bidder,

* All the Investments in Joint Ventures and Other Investments {Nate No.-3) have been sold by the Liquidator of the Company, pursuant to the 13th

** Difference in amounts is on account of exchange fluctuation of foreian branches,

*** Reduction in the provision for diminution of Other Current Assets is an account of the write-back of provisions made on account of Balances
with Joint Ventures after sale of these fnvestments In E-guction as stated above. The provisions include provisions for investments already sold, that
include ssociate companies, subsidiary componies, Joint Ventures etc.
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Notes on Standalone Financial Statement for the period ended 27th December, 2024

{The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year prasentation)

Notes: (% in Lakhs)
As At 27th As At 31st
14 |EQUITY SHARE CAPITAL Dec, 2024 Maz, 2024
AUTHORISED
8,00,00,000 (8,00,00,000) Equity Shares of Rs. 10/- each 8,000.00 8,000.00
Increase / (Decrease) during the year i i
8,000.00 8,000.00
ISSUED, SUBSCRIBED AND PAID UP CAPITAL
2,54,45,265 (25445265)Equity Shares of Rs. 10/- each fully paid up 254453 254453
Increase / (Decrease) during the year - 2
Total 2,544.53 2,544.53

14,1 The Company has only one class of equity shares having a par value of %10/- per share. Each holder of equity share s entitled to one vote per
share. In the event of liquidation of the campany, the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution of all preferential amounts. The distribution will be in proportion to the no. of equity shares held by the sharehelder.

14.2 There are no bonus shares / shares issued for consideration other than cash during the period of five years immediately preceding the reparting period

14.3  Equity Shares in the Company held by each shareholder holding more than 5%

As At 27th Dec, 2024 As At 31st Mar, 2024
Name of the Shareholder No of Shares % of Holding No of Shares % of Holding
held held
Oriental Structural Engineers Pvt Ltd 16,28,273 6.40% 16,28,273 6.40%
Rajbir Singh 13,67,208 5.37% 13,67,208 5.37%
Manbhupin Singh Atwal 12,90,888 5.07% 12,90,888 5.07%
14.4 Reconciliation of No. of Shares at the beginning:and at the end Is set Belaw :
Upto 27,12.2024 2023-23
Mo. of shares No. of shares
Equity Shares at the beginning of the year 25445265 25445265
Add : Share issued during the year - -
Equity Shares at the end of the year 25445265 25345265
14.5 Details of shares held by the Promoters of the Company
Upto 27.12.2024 2023-24
S. No. Name of the Promoter No of Sh:res No of Shares = % of Total % change in
held % of Total Shares hald Shares the year
1. Amrit Pal Singh Chadha 12,04,814 4.73% 12.04,814 4.73% 0%
-} Bags Registry Services Pvt. Lid. 11.27.160 4.43% 11,27,160 8.43% 0%
3. Charanbir Singh Sethi 11,67,800 4.59% 11,67.800 4.59% 0%
4. Charanbir Singh Sethi {HUF) 5,25 167 2.06% 525167 2.06% 0%
5. Gurjeet Singh Johar 101815 0.40% 1,01.615 0.40% 0%
6. Indérjeet Kaur Chadha 4,08,573 1.61% 4,08573 1.61% 0%
7. lessica Sethi 75 0.00% 75 0.00% 0%
8. Lakhbir Singh Sethi 22 0.00% 22 0.00% 0%
9. Rajbir Singh 13,867,208 537% 13,67.208 5.37% 0%
10. 5 ) Leasing & Investment Pvt. Ltd, 9,64 302 3.79% 9,864,302 3.79% 0%
11, Sanjay Gupta 5,27.959 207% 5.27.959 2.07% 0%
12. Simrita Johar Sarin 5,273 0.02% 5273 0.02% 0%
13. Sukhvinder Kaur 524715 2.06% 524715 2.06% 0%
14. Suneeta Singh Sethi 3,08,404 1.21% 3.08,404 1.21% 0%
TOTAL 8233087 32.36% 8233087 32.36% 0%

Note: There is nachange in shareholding ef mojor shareholdsrs helding more than 5% shores or shareholding of promoters either on 01.04.2023 or vn 31.03.2024
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C & C CONSTRUCTIONS LIMITED

Notes on Standalone Financial Statement for the period ended 27th December, 2024
(The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation)

Notes: (% In Lakhs)
Upto 27.12.2024 2023-24 % change In
il Name of the Promoter No of Shares %ol Total Shares No of Shares % of Total the year
held held Shares
1. Amirit Pal Singh Chadha 12,04,814 A4.73% 12.04.614 4.73% 0%
3 Bags Registry Services Put. Ltd. 11,27.160 4.43% 11.27.160 4.43% 0%
3. Charanbir Singh Sethi 11,867,800 4.59% 11,67 800 4.59% 0%
a. Charanbir Singh Sethi (HUF) 5,25.167 2.06% 525,167 2.06% 0%
5. Gurjeet Singh Johar 1.01,615 0.40% 1,01,615 0.40% 0%
6. Inderjeet Kaur Chadha 4,08,573 1.61% 4,08,573 1.61% 0%
7. Jessica Sethi (Negligible) 75 0.00% 75 0.00% Q%
8. Lakhbir Singh Sethi {Negligible) 22 0.00% 22 0.00% 0%
9. Rajbir Singh 13,67.208 5.37% 13,67,208 5.37% 0%
10. 51 Leasing & Investment Pyt Ltd. 9,64,302 3.79% 964,302 3.79% 0%
11 Sanjay Gupta 5,27,959 2.07% 527,959 2.07% 0%
12, Simrita Johar Sarin 5273 0.02% 5273 0.02% 0%
13. Sukhvinder Kaur 524715 2.06% 524,715 2.06% 0%
14. Suneeta Singh Sethi 3,088,404 1.21% 3,08,404 1.21% 0%
TOTAL 8233087 32.36% 8233087 32.36% 0%
As At 27th As At 31st
15  [SRERECUIY Dec, 2024 Mar, 2024
Share Application Money Pending Allotment
From promoters 3,800.47 3,800.47
Add: Additions during the year - ~
Total 3,800.47 3,800.47
Share Premium Account
As at the commencement of year 30,847.93 30,847.93
Add: Addition during the year - -
Total 30,847.93 30,847.93
General Reserve
At the commencement of the year 5,838.87 5,838.87
Add: Addition during the year - -
Total 5,838.87 5,838.87
Revaluation Reserve
impairment of Assets- PPE as par the report of the professionals (2,819.01) (2,819.01)
Revaluation of Assets- As per the report of the professionals (3,820.15) {3,820.15)
Revaluation of Assets- As per the events occurred after the balance shest date (2,066.29) (2,066.29)
Revaluation of Liabilities- As per the claims admitted under the CIRP 24,835.22 24,835.22
Total 16,129.77 16,129.77
Retained Earnings
At the commencement of the year (2,63.963.98)|  (2.63,690.42)
Add: Addition for the Year (2,739.06) [{273.56)
Total (2,66,703.04)|  (2,63,963.98)
Grand Total (2,10,086.00)|  (2,07,346.94)

151 The Promoters had contributed the Share application money as a pre-condition to the COR Scheme. Decision to allot the share is pending. The
allotment of shares to be issued is subject to approval by the Stock Exchange. Hence, proposed date of allotment, no. of shares to be allotted has
not yet been decided. Since the Number of shares to be alloted was not yet been decided, sufficiency/insufficiency of the authorised share capital
can not be worked out. Since the Number of shares to be alloted has not yet been decided, sufficiency/insufficiency of the authorised share
capital can not be warked out. The Share Application Money is not refundable. Please note that as the company was admitted under CIRP and no
new intimation has been received from the stock exchange, therefore no update has been made to the above mentioned comments.




@

C & € CONSTRUCTIONS LIMITED
Notes on Standalone Financial Statement for the period ended 27th December, 2024
{The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation)
Notes: (% in Lakhs)
y As At 27th As At 31st
BORROWINGS (Measured at amortised cost) Dec, 2024 Mar, 2024
Current Current
Term Loans from Banks
Under COR Scheme
- Coporate & Machinery Term Loan 1,416.19 1,416.19
- Working Capital Term Loan 50,905.33 51,008.28
- Funded Interest Term Loan 9,450.31 10,902.20
Term Loans from Others
Under COR Scheme
- Coporate & Machinery Term Loan 47,677.31 47,693.83
« Funded Interest Term Loan 3,151.20 3,151.20
Other Loans
- Working Capital Borrowings 76,538.32 77,155.18
Borrowings considered as current due to initiation of CIRP
Total 1,89,138.71 1,91,333.48
The above amount includes
Secured Barrowing 1,89,133.71 1,91,333.48
Unsecured Borrowing - -
Less: Amount clubbed under "Other Financial Liabilities" = -
Total Financial Liabilities - borrowings 1,89,138.71 1,91,333.48

16.1

It is in relation to the above amount accepted as claims for various banks under the CIRP periad, the bifurcation of the above mentioned amount
in Principal, interest and penal an bank wise basis is presented hereunder. Further the said amount is also classified into various facilities wharein:
CC- Cash Credit, WCTL,- Working Capital Term Loan, TL: Term Loan, FITL: Fixed Interest Term Loan, Fund Based: Loan: Term Loan/WCTL basad cn

the purpose of disbursement,

Details of Facility-wise bnrmwings:

As At 27th As At 31st
TERM LOAN FROM BANK {UNDER CDR) Dec, 2024 Mar, 2024
Corporate & Machinery Term Loan from bank (Under CDR)
State Bank of India-CTL 605.51 60951
State Bank of India-CTL Interest 180.80 180.80
State Bank of India-CTL Penal Interest 0.76 0.76
State Bank of India-TL 475.27 475.27
State Bank of India-TL Interest 148.65 148.69
State Bank of India-TL Penal Interest 1.16 1.15
Total 1,416419 1,415.19
Warking Capital Term Loan from Banks (Under CDR)
Central Bank of India (WCTL-1 Interest) 2,840.8) 2,840.81
Central Bank of India (WCTL-1 Loan) 4,288.99 428899
Central Bank of India {WCTL-1 Penal Interest) 91.75 91.75
Indusind Bank (WCTL-1 Interest) 0.52 052
Indusind Bank (WCTL-1 Loan) - 103.80
Oriental Bank of Commerce (WCTL-1 Interest) 1,755.34 1,755.34
Oriental Bank of Commerce (WCTL-1 Loan) 2,377.00 237700
Oriental Bank of Commerce (WCTL-1 Penal Interest) 18.23 1823
State Bank of India (Loan OTS Account) 26,759.75 25,759.75
| |state Bank of India (Loan OTS Interest Account) 12,748.32 12,748.32
State Bank of India {Loan OTS Penal Interest Account) 24.68 24.66
fotal 50,805.37 $1,009.27

/S




cec CONSTRUCTIONS LIMITED
clal Statement for the perlod ended 27th December, 2024
sified, wherever necessary to canform to the current year presentation)

Notes on Standalone Finan
{The previous year figures have been regrouped / reclas!

Notes: (Tin Lakhs)
— As At 27th As At31st
TERM LOAN FROM BANK (UNDER COR) Dec, 2024 Mar, 2024
Funded Interest Term Loan from Banks (Under COR)
Central Bank of India (FITL-1 Interest) 562,68 562.68
Central Bank of India (FITL-1 Loan) 800.80 998.69
Central Bank of India (FITL-1 penal Interest) 38.84 38.84
Driental Bank of Commerce (FITL-1 Interest) 384.43 384.43
Oriantal Bank of Commerce (FITL-1 Loan) 424.49 521.50
Oriental Bank of Commerce (FITL-1 Penal Interest) 4.00 4.00
State Bank of India{Loan OTS Account-FITL) 4,387.39 5,544.99
state Bank of India (Loan OTS Interest Account-FITL) 2.847.33 2,847.33
State Bank of India (Loan OTS Penal Interest Account-FITL) 0,34 0.34
Total 9,450.30 10,902.80
TERM LOAN FROM OTHERS (UNDER COR}
Corporate & Machinery Term toan from Others (Under CDR)
SREI Infrastructure Finance Ltd.-CTL 1,901.92 1,901.92
L&T Infra. Finance Ltd.-CTL 14,357.23 14,357.23
L&T Infra. Finance Ltd.-CTL Interest 27,180.50 27,180.50
L&T Infra. Finance Ltd.-CTL Penal interest 3,191.32 3,191.32
SRET Infrastructure Finance Ltd.-CTL Interest 168.25 168.25
SREI Infrastructure Finance Ltd.-CTL Others 92.02 92.02
SRE! Infrastructure Finance Ltd.-CTL Penal Interast 786.07 807.59
Total 47,677.31 47,698.83
Funded Interest Term Loan from Others (Under CDR)
L&T Infra. Finance Ltd.-FITL Interest 589.47 589.47
L&T Infra. Finance Ltd.-FITL 1,821.29 1,821.28
SRE! Infrastructure Finance Ltd~FITL Interest 5.02 5.02
SREl Infrastructure Finance Ltd-FITL Others 2.63 2.63
SREI Infrastructure Finance Ltd~FITL Penal Interest 33.87 33.87
SRE! Infrastructure Finance Ltd-FITL 11.63 1163
L&T Infra. Finance Ltd.-FITL Penal Intarest 687.30 6R7.30
Total 3,151.21 3,151.21
Working Capital Borrowings
Working Capital - Cash Credit
Asset Reconstruction Company India-Cash Credit 10,253.13 10,466.85
Central Bank of India-Cash Credit 3,615.88 3,615.98
Central Bank of India-CC Interest 2,498.89 2,498.89
Central Bank of India-CC Penal Interest 360.66 3560.66
DBS Bank-Cash Credit 2,400.00 2,400.00
DBS Bank-CC Interest 2,498.01 2,498.01
DBS Bank-CC Penal Interest 255.07 331,22
ICICI Bank-Cash Credit 2,993.86 3,070.58
ICICI Bank-CC Interest 1,271.19 1,271.19
ICICI Bank-CC Penal Interest 380.39 380.39
ICICI Bank-Others 1.50 1.50
1DBI Bank-Cash Credit 1,248.50 1,248.90
IDBI Bank-CC Interest 536.60 626.36
IDBI Bank-CC Others 197.28 197:28
IDBI Bank-CC Penal Interest 1171 111,71
Indusind Bank-Cash Credit 5,852.28 5,858.61
Indusind Bank-Interest 36.19 36.19
Orlental Bank of Commerce-Cash Credit 1,483.32 1,483.32
Oriental Bank of Commerce-CC Intergst 1,114.78 1,114.78
Oriental Bank of Commerce-CC Others 0.70 0.70
Oriental Bank of Commerce-CC Penal Interest 11.46 11.46
State Bank of India-Cash Credit 21,378.73 21,378.73
State Bank of India-CC Interest 11,721.87 11,721.87
State Bank of India-CC Penal Interest 2,239.12 2,239.12
Sub-Total _a,_..'-'—‘—'»-;.?-.-_ " 72,461.62 72,924.30




C & C CONSTRUCTIONS LIMITED

Notes on Standalone Financial Statement for the perlod ended 27th December, 2024

{The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation)

Notes: (X in Lakhs)
As At 27th As At 31st

|Waorking Capital Borrowings Dec, 2024 Mar, 2024
Waorking Capital -BG Invoked

State Bank of India-BG Invoked 1,613.80 1,613.80
State Bank of india-BG Invoked Interest 71.27 71.27
Sub-Total 1,6B5.07 1,685.07
Working Capital -Fund Based

Axis Bank Ltd,-Cash Credit-Bg Commission) 6962 6352
Axls Bank Ltd.-Cash Credit-Interest 9.50 9.50
SREI Infrastructura Finance Ltd.-CC Others 4,60 460
SRE! Infrastructure Finance Ltd.-CC Penal Interest 77.33 77.33
Omkara Assets Reconstructions Private Limited-Cash Credit 1,531.15 1,531.15
Axis Bank Ltd.-Cash Credit £699.42 853.60
Sub-Total 2,391.62 2,545.80
Waorking Capital Total 76,538.31 77,155.17
Grand Total 1,89,138.69 1,91,333.47

~ Other thon ebave, Indusind Bank has honoured acceptances amounting to Rs.5,732 Lakhs and 8onk Guorantee Encashment of Axis Bank of Rs.353 Lokhs by
PGOIL.

- Asum of Rs.21.84 Crores has been paid to the Lenders out of Sale of Investments,

16.2 Detalls of Securities of Secured Term Loans from Banks & Others under CDR Scheme including Principal overdue amount and interestand penal
interest as per claimed file by bank and financial institution.

A. FORTL: IN FAVOUR OF SBP, SBH, L&T Infra, Bajaj and SRE!
For WCTL: IN FAVOUR OF 5SB!, SBP, SBH, ICICI, Axis, IDBI, OBC, Central Bank, Indusind:

EOR FITL: IN FAVOUR OF SBI, SBP, SBH, ICICI, Axis, 1DBI, OBC, Central Bank, Indusind, L&T Infra and SREI:

3. First charge ranking pari passu by way of mortgage on immovable property bearing Plot No. 70, Sector-32, Gurgacn, Haryana
admegsuring 2167.90 Sq. Meters and hypothecation of meveable, fixed assets both present and future of Comapney except specifically charged

assets;

b. Second charge ranking pari passu by way of hypothecation and/or pledge of current assets both present and future namely finished goods,
raw materials, work-in-progress, consumable stores and spares, book debts, bills receivable etc.

16.2.1. Notwithstanding anything contained in note 16.2;
a. Liquidator has received complete payment of sale consideration from the sale of company as a going concern.

b. The secured lenders have relinguished their security interest vide their claim forms submitted as on 07.10.2022.
¢. The Liguidator has made final distribution to the secured lenders in January 2025.
B. Additional Security

In addition to the aforesaid securities on the Facilities, 31l the CDR Lenders shall be secured further by following additional collateral securities and
shall have First charge ranking pari passu:

3. Pledge of entire unencumbered shares of the Borrower held by promoters and promoter group which shall include following persons and

companies:

L Mr, Gurjeet Singh Jahar (Chairman)

i Mr. Charanbir Singh Sethi (Managing Director)

. Mr. Rajbir Singh (Whole time Director)

iv. Mr. Amrit Pal Singh Chadha (Whole time Director)

v. Mr. Sanjay Gupta (Whole time Director)

Wi M/s S J Leasing & Investment Private Limited, a company registered under the Companies Act, 1956 and having its registered
office at 11 Club Drive, MG Road, Ghittarni, New Delhi-110030;

vil M/s Bags Registry Services Private Limited, a company registered under the Companies Act, 1956 and having its registered office

at 74, Hemkunt Colony; Opposite Nehru Place, New Delhi-110019;

b
™
Bk
\



C & C CONSTRUCTIONS LIMITED

Notes on Standalone Financial Statement for the period ended 27th December, 2024

{The previous year figures have been regrouped [ reclassified, wherever necessary to conform to the current year presentation)

Notes:

16.3

16.4

16,5

/) /

(% in Lakhs)

b. It is acknowledged that the 10% shares of the Promoters held in Companey were pledged in favour of the Lenders including some Non-CDR
Lenders Le., DBS Bank Limited, Standard Chartered Bank who had sanctioned working capital facility prior to Cut-off Date. Cansequent upan the
CDR Package, proportionate share of the Non- COR Lenders L.e Barclays Bank, DBS Bank Limited, Standard Chartered Bank in the security of pledge
of Pramoter's share shall be protected in proportion of their liability towards Working Capital Facility AND balance amount of secunty shall be
shared among the COR Lenders in proportion to their liahility towards the Waorking Capltal Facility;

¢. Pledge of all encumbered shares held by Companey, Promoters and Promoter Groug which shall become unancumbered in future of all the
Special Purpose Vehicles [SPVs) namely (i) C&C Projects Limited ( no. of shares 56304422), (Il) C&C Realtars Limited ( No. of Shares 125817254),
{iii} North Bihar Highways Uimited { No, of Shares 1363700) , (lv) Mokama Munger Highways Limited ( Mo, of Shares 563940), (v) Patna
Bakhtiyarpur Tellways Limited ( No.of Shares 785859), (vi) C&C Western UP Expressway Limited ( No. of Shares 25500) and shares of other SPVs
namely C&C Towers Limited & BSC CRC Kurali Toll Road Limited.

d. The Promoter shall provide additional security by way of martage of unencumbered immovable properties having valuation eguivalent Rs.
30.00 Cr. as collateral only to COR Lenders,

C. Creation of Additional Security:
If, at any time during the subsistence of this Agreement, CDR Lenders are of the opinion that the security provided by the Borrower has become

inadequate to cover the balance of the Loans then autstanding, then, en CDR Lenders/Monitoring Committee advising the Borrawer to that effect,
the Borrower shall provide and furnish to COR Lenders/Monitaring Committes, to their satisfaction such additional security as may be acceptable
to COR Lenders/Monitoring Agercy to cover such deficlency.

D. Acguisition of Additional Immovable Properties
So long as any monies remain due and outstanding to the CDR Lenders, the Borrower undertakes to notify the CDR Lenders/ Monitoring Institution

in writing of all its acquisitions of immovable properties and as soon as practicable thereafter to make out a marketable title to the satisfaction of
Security Trustee/Monitoring Institution and charge the same in favour of the COR Lenders by way of first charge In such form and manner as may
be decided by the CDR Lenders.

E. Guarantes

The Borrower shall procure irrevocable and unconditional guarantae(s) of its Promoters and Promoter Group Le.,

a. Unconditional and irrevocable Personal Guarantees of following Directors as part of Promoter Group,

i Mr. Gurjeet Singh Johar (Chairman)

il Mr. Charanbir Singh Sethi (Managing Director)

il Mr. Rajbir Singh (Whole time Director)

v. Mr. Amrit Pal Singh Chadha (Whole time Director)

v. Mr. Sanjay Gupta (Whole time Director)

b. Unconditional and irrevocable Carporate Guarantee of following companies as part of Promoter Group,
i M/s S ) Leasing & Investment Private Limited and

i, M /s Bags Registry Services Private Limited

in favour of COR Lenders and those Non CDR Lenders who give their consent for restructuring on the same terms and conditions as contained in

CDR Agreement and other Financing Documents and Security Documents.
* Nothwithstanding anything contained above in points B, C, D, and &, the lenders may continue to pursue the corporate guarantee and personal

guarantees for the loans advanced to the company. However, the company, C&C Constructions Ltd., is free from all the charges post-issuance of
sale certificate.

Details of Securities of Secured Term Loans for Machinery & Vehicles from Others under Non-CDR Scheme .

Secured by hypothication of specific Assets and personal Guarantees of Promoter Director.

Working Capital Loan & Demand Loan are secured as follows:-
{a) First charge ranking pari passu by way of hypathecation and/or pledge of current assets both present and future namely finished goods, raw

materials, work-in progress, consumable stores and spares, book debts, bills receivable, etc and;
(b) Second pari-passu charge by way of mortgage of all Immovable assets, properties as per the detalls given in Schedule Xl and hypothecation of
moveable fixed assets both present and future of the Borrower except specifically charged assetsin favour of aforesaid COR Lenders;

(c) The above security shall be shared on pari passu basls with Non-CDR Lenders l.e., DBS Bank Limited , Standard Chartered Bank of pre-

restructuring Working Capital Consortium alongwith on similar conditlon as agreed earlier

The Borrower and COR Lenders acknowledge that the Non-CDR Lenders |.e, DBS Bank Limited, Standard Chartered Bank have following Existing

Security Documents { other than the existing securities referred hereinabove for them ) in thelr favour;

3. Unconditional and irrevocable Persanal Guarantess of following Directors as part of Promoter Group,
. Mr. Gurjeet Singh Johar (Chairman)

il.  Mr. Charanbir Singh Sethi (Managing Director)

iif. Mr.Rajbir Singh (Whale time Director)

iv. Mr. Amrit Pal Singh Chadha (Whole time Director)
v. Mr.Sanjay Gupta (Whole time Director)
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Notes:
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b. Unconditional and irrevocable Corparate Guarantee of M/s Case Componaonts Industrios Private Limited , a company registered under the

Companies act, 1956 and having its registered office a1 74, Hemkunt Colony , Nehru Place , New Delhi.
* Nothwithstanding anything contained anywhere In this financial statement, the fenders may cantinue to pursue the corporate guarantee and

personal guarantees for the loans advanced to the company. However, the company, CEC Constructions Ltel., i5 fraa from all the charges post-

issuance of sale certificate.

TRADE PAYABLES As At 27th As At 31st

Dec, 2024 Mar, 2024

- Total outstanding dues of micro and small enterprises i z
- Total outstanding dues of creditors other than micro and small enterprises 30,689.64 30,481.32
Total 30,689.64 30,481,32

Notwithstanding anything contained anywhere in this financial statement, all pre.CIRP dues are settled as per the provisions of IBC. Accounting
treatment of the same will be done by the successful auction purchaser. All llabllities for the CIRP period shall be deaslt with by the Liquidator as

per section 53 of I1BC.
The campany has not yet identified the MSME Status of its creditors and hence, no disclosure with regard to the same has haen given
Trade payables includes a sum of Rs.16,718.33 Lakhs (Previous Year- Rs.16,547.80 Lakhe) payable to Related parties,

The changes In the amount payable to the related party Is due to the cross border transaction and the provision of section 28 of the |BC 2016 da

not apply on the same,

Trade pavables were recognised as below during the FY 2018-19
I For the creditors whose claims were not appearing in the hooks of accotiits but supported by the invoiees and confirmed by the management were

admitted and reflected above
2 For the creditors whose elamm was appearing in the books ol accounts- amount admaied as claim or amount appearing i the books of accounts.

whichever was higher was accounted for on a conservative approach
The same exercise was carned out for the employees dues

NON-CURRENT CURRENT
OTHER FINANCIAL UABILITIES As At 27th As At 31st As At 27th As At 31st
Dec, 2024 Mar, 2024 Dec, 2024 Mar, 2024
Advances from Employers (Contractees) (Unsecured) = - 13,718.28 13,690.92
Other Misc. Liability 1,763.15 1,763.15
Total - - 15,481.43 15,454.07

Notwithstanding anything contained anywhere In this financial statement, all pre-CIRP dues are settled as per the provisions of IBC. Accounting
treatment of the same will be done by the successful auction purchaser. All liabilities for the CIRP period shall be dealt with by the Liquidator as

per sectian 53 of IBC.
-In view of ongaing CIRP Proceedings against the company and also in view of closure of all the running project, Advance from Employers has bean

treated as Current.
Other Misc. Liabilities include bank guarantee commission payable

As At 2Tth AsAt3lst
OTHER CURRENT LIABILITIES Dec, 2024 Mar, 2024
Statutory Liabilities Payable 2,990.21 2,994.19
Salaries, Wages & Other Balances of employees 1,604.53 1,614.82
Expenses Payable 782.11 780.72
Retention Money Payable 65.35 65.34
Amount recefved on sale of Business as going concern 10,827.17 -
|Payable to Related Parties® 965,40 949,26
[votal 17,235.17 6.404.33

Note: *Difference in amounts is an account of transactions in foreign branches and also due to exchange fluctuation.

Notwithstanding anything contained anywhere in this financial statement, all pre-CIRP dues are settled as per the provisions of IBC, Accounting
treatment of the same will be done by the successful auction purchaser. All liabilities for the CIRP period shall be dealt with by the Liquidator as

per section 53 of IBC,
Statutory Liability payable before CIRP period is subject to reconciliation 3s the same has not yet been paid and there were certain hon-

complainces during the pra-CIRP perlod.
Salary, Wages & Other Balances of employees Include a sum of 199,29 Lakhs (Previous Year 1988

expenses related to the period prior to CIRP
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Notes:

20

20.1

20.2

21

211

2z

23

24

24.1

24.2

{% in Lakhs)
CURRENT
PROVISIONS As At 27th As At 31st
Dec, 2024 Mar, 2024
Gratuity 393.48 393,48
Leave Encashment 131.43 131.43
Total 524,91 524.91

Gratuity has been calculated on actual basis. Liablity of staff for Gratulty and Leave Encashments has been shown in provisions as per claims filed
which amaount to INR 392.24 Lacs and accounted for durling FY 2018-19, Since Acturial Valuatian has not been done and the company Is under
CIRP and naw under Liquidation Proceedings, no birfurcation between Non-current and Current has been made and whole of the liability has been
treated as Current.

Notwithstanding anything contained anywhere In this financial statement, all pre-CIRP dues are settled as per the provisions of IBC. Accounting
treatment of the same will be done by the successful auction purchaser. All liabilities for the CIRP period shall be dealt with by the Liquidator as

per section 53 of IBC,

REVENUE FROM CONTRACTS WITH CUSTOMERS ::'z";?: = :‘;?:
Revenue from Construction Contracts (India) - 5045
Other operating Income :

Total - 50.45
Notes:

The company applied Ind AS 115 for the first time with the date of initiotion of 1st April, 2018. Pursuant to angoing CIRP Proceedings, all the
projects have been closed and terminated. Only a final bill of the above said amount wes raised on one of the Project. No disclasures as required
by Ind AS 115 hove been given. However, sales has been accounted for according to IND AS 115 on sotisfaction of performance obligation upon

transfer of control of promised products or services to customers,

During the execution of projects, claims arise on account of various disputes with the Employers. The contract defines the process of settlement af
such claims, The company recognizes the revenue from these claims when approved by Appropriate Authority, however, expenses are provided

for as and when incurred.

As At 27
DTHER INCOME ::t’t:a;:‘ :1: :;;3;:
Interest Income 187.06 1141
Profit From Joint Venture - 194.27
Provisions written back® 28,642.71 14384
Dividend - 98.69
Miscellangous Ingome 1.02 013
Total 28,830.79 448.44
*The amount Is related 1o the write-back of bolances with Joint ventures and Investments pursuant to the sale of assets under I8C ond LP
Regulations.
COST OF MATERIALS CONSUMED :::I:o;t: !::a :‘2':’::
Opening Stock of Raw Materials and Components 29.14 29.14
Add : Purchases of Raw Matenals and Components 2 =
Less : Closing Stock of Raw Materials and Components 29,14 29,14
Total - -
As At 27th As At 31st

FINANCE COST Dec, 2024 Mar, 2024
Interest Expense 0.07

Other Borrowing Costs -

- Exchange Fluctuation 78.78 62.03
- Bank Guarantee Commission = =
Total 78.85 62.03

No Interest has been provided after start of CIRP proceedings I.e after 14th Fel 2019,

Exchange Fluctuation Expenditure arose on consolidation of Foreign Branches. This is on account of the restatement of pre-CIRP balances lying in
Forelgn Branches. No transactions have been carried out In Forelgn Currency during the CIRP or Liquidation period.
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Notes: {XIn Lakhs)
As At 27th As At 31st
25 |DEPRECIATION AND AMORTIZATION EXPENSES Dec, 2024 Mar, 2024
Depreciation 41.91 59.38
Total 41.91 59.38
As At 2Tth As At 31st
26 | OTHER EXPENSES Dec, 2024 Mar, 2024
Liquidation Expenses *** a76.44 510.45
Loss on sale of Investments 30,830.26 =
Provision for Expected Credit Loss 137.39 136.34
Auditors Remuneration 5.00 5.00
Total 31,449,090 651.79
26.1 Liguidation Expenses ***
As At 27th As At 31st
Dec, 2024 Mar, 2024
Arbitration Fee - 43,09
Lantractual Expenses 67.01 98.10
Power & Fual 1331 16.15
Legal Compliance Exp. 3217 50.78
Transportation Charges 2.06 18.98
Liquidation Process Expenses 76.81 104.14
Professional Charges 171.48 39,97
Repair & Maintenance Expenses 2.26 3.86
Security Expenses 47.92 68.35
Site Expenses 8.06 8.22
Site Rent Exp. 10.44 18.21
Travelling & Canveyance Expenses 7.80 891
Insurance Expenses 5.35 5.26
HO Expenses 8.69 15.31
Liquidation Listing Fee 5.07 -
Misc. Expenses 4.93 1.21
Rates & Taxes 6.08 8.91
Total 476.44 510.45
26.2 |Payment to Auditars as:*
As At 27th As At 31st
Dec, 2024 Mar, 2024
Auditor
Audit Fees 5.00 5.00
As other capacity = =
Total 5.00 5.00
27 Computation of Earnings per Share (EPS)
Particutars As At 27th As At 31st
Deg, 2024 Mar, 2024
(a) Basic EPS
Profit/ {Loss) after tax including Deferred Tax as per Accounts (2,739.06) {273.56)
Profit/ (Loss) attributable to equity shares (2,739.06) {273.56)
Welghted Average No. of Equity Shares 25445265 25445265
Face Value of Equity Shares 10,00 10.00
Basic EPS (10.78) (1.08)
(b) Diluted EPS
Profit/ (Loss) after tax as per Accounts (2,739.06) (273.56)
Profit/ (Loss) attributable to potential equity shares {2.739.06) {273.58)
Welghted Average No. of Equity Shares 25445265 25445265
Weighted Average No. of outstanding shares for diluted EPS 25445265 25445265
Face Value of Equity Shares 10,00 10.00
Diluted EPS (10.76) (1.08)

4 /a4
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& pr

Notes:

(% in Lakhs)

28 Management has decided, on the basis of angeing module of the company, te not to provide for Deferred Tax as there is no virtual certainty for its

adjustment in future.
29 Remeasurament of defined benefit plans

No acturial valuation made during the yearunder consideration. Henee, Actual gainf{loss) far the year could not be ascertained.

30 Contingent liabilities not provided for:

As At 27th As At 31st
Particular December, 2024 | March, 2024
{TinLacs) [Tin Lacs)
- Clatms against the Company not acknowledged as debts, 49,369.40 49,369.40
- Tax Liabilities 682,687.29 27,187.68
. Demands raised by EPF Department towards damage charges u/s 148 141.35 141.35
- Demand raised by Sales-tax Departments (Amount Deposited 45,13 Lacs & BG given %2292 Lacs) 1,399.09 1,399.09
- Demand raised by Service-tax Departments 886.70 8BA.70
- Qutstanding bank guarantees 4,319.03 6,143.52
Total 1,24,802.86 85,127.74

301 - The company has received a Show Cause Notice Ufs 279 (1) of the IT Act 1961 for initiation of prosecution proceedings U/s 276 (B) of the IT Act
1961 for fallure to deposit the deducted Tax at Source within the due date in Central Government Account for the financial years 2013-14, 2014-
15, 2015-16 & 2016-17. The Liquidator has communicated to the IT department about the ongoing Liquidation and requestad the 1T department
to withdraw the aforesaid natice and not to proceed with any further actions against the company in this regard. The company received another
Show Cause Notice U/s 279(2) of the I-T Act, 1961, to which the Liquidator replied that the company has been sold as a going concern and hence,
all the notices shall be served to M/s. C&C Constructions Ltd. These demands are pre-CIRP demands and authorities have made claims in
Liguidation for Rs 12,12 Crores agamst all the cases,

302 - The company had received arder of the Regional Provident Fund Commissioner in the matter of levy of damages pertaining to the earlier years
U/s 14 B of the Employees’ Provident Funds and Miscellanecus Provisions Act, 1852 aggregating to 253.01 Lakhs for the financial years 2013-2018
2nd %2321 Lakhs for the financial years 2014-2017. The company has filed an appeal U/s 7-1 of the Emplayees’ Provident Funds and
Miscellaneous Provisions Act, 1952 with Employees’ Provident Fund Appellate Tribunal, Delhi regarding the damages amounting te %96.22 Lakhs
and the matter Is presently sub-judice.

303 - Ason dste total value of live Bank Guarantee is Rs.4,319.03 Lakhs.

30.4 - Tax liability has been raised consequent to assessment of Income-ta, Service-tax, Sales-tax etc. cases, Against thase demand, the company has
filed 2ppeals to higher authorities. The company is contesting the demand and the Management including tax advisars believe that its positign
will likely be upheld in the appellate process. The managemant believes that the ultimate outcome of these proceedings may not have a material
adverse effect on the company's financial position and results of operation. Given the fact most of these liabilities stand axtinguished as per the
IsC.

31 Fair Value Measurement

The company is in liquidation, The company has done valuation as on Liguidation Date and the company has been sold through various rounds of
Auction. Hence, detailed disclosure has not bieen given.

32 Financial risk management objectives and policies
The company’s principal financial liabilities, other than derivatives, comprise loans and borrowings and trade and other payables. The main
purpase of these financial liabilities is to finance the company’s operations.

The company’s principal financial assets include investment in equity instruments, loans, trade and other recewables, and cash and short-tarm
deposits that derive directly from its operations and security deposits.

The company is exposed to market risk, credit nisk and liquidity risk. Since the company is admitted under CIRP Proceedings, the company's CoC
(Comrmittee of Craditors) averseas the management of these risks. CoC only advises on financial risks and the appropriate financial risk governance
framework for the company, |

CoC provides assurance that the company's financial risk activities are governed by appropriate policles and procedures and that financial risks are
identified, measured and managed in accordance with the company's policies and risk objectives. All derivative activities far nisk managament
Purposes are carried out by CoC alongwith speciallst teams that Have the appropriate skills; experience and supervision, It is the company's policy
that no trading In derivatives for speculative purposes may be undertaken, The CoC reviews and agrees policies for managing each of these risks,

which are summarised below.
Market risk

.\_nirltet risk is the risk that the fair value of future cash flaws of a linancial Instcument will fluctuate because of changes in market prices. Market
risk comprises three types of risk: Interest rate risk, cturrency risk and other price risk, such as equity price risk and commodity risk. Company is
exposed to only currency risk as company do not have any floating interest borrowings and no price risk,

/

ol u AR




(e
C & CCONSTRUCTIONS LIMITED C'c,

Notes on Standalone Financial Statement for the period ended 27th December, 2024
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Notes: [T in Lakhs)

Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will Nluctuate bacause of chan
Company's exposure to the risk of changes (n foreign exch
expense is denominated in a foreign currency),

: ges in foreign exchange rates,
ange rates relates primarily ta the cormnpany’s aperating activities (when revenue or

The company exposes to foreign currency risk as at 31 March 2024 are asfollows:

Year/Period |[Particulars usn Riyal Kyat
Upto Trade payables 16,508 A42,66,764 17.16,20,614
27.12.2024 |[Trade receivables 81,852 28,40,603 15,57,17,568
2024 Trade payables 16,508 A2,66,764 17,16.20,614
Trade recewvables 81,852 28,40,603 15,57,17.568

Foreign currency sensitivity

The following tables demanstrate the sensitivity to a reasonably possible change in USD, RIYAL and KYAT exchange rates, with all other variables
held constant. The impact on the company’s profit before tax Is due to changes in the fair value of monetary assets and liabilities. The company’s
exposure to foreign currency changes for all other currencies is not matarial.

(% in Lakhs)
‘As At 27th Dec, 2024 Effect
Particulars  [Currency Rate
In foreign eurrency In ® Lakhs +5% 5%
= RIVAL 28,40,603 6,303.58 22191 315.18 (315.18)
rags
Recalvables usp 81,852 69.89 8538 349 {3.49)
KYAT 15,57,17,568 61,82 00397 309 {3.09)
RIYAL 42,66,764 9.468.38 22191 [473.42) 473.42
Trade Payables [USD 16,508 14,09 8538 (0.70} 0.70
KYAT 17,16,20,614 68.13 0.0397 (3.41) 341
As At 31st Mar, 2024 Effect
Particulars  |Currency Rate
In foreign currency In < Lakhs +5% 5%
RIVAL 28,40,603 6,157.29 216.76 307.86 {307.85)
Trade
B1,852 3 .4
Receiabies usp B 68.25 8338 341 [3.41)
KYAT 15,57,17,568 6181 0.04 3.09 (3.09)
RIYAL 42,566,764 9,248.64 216.76 (462.43) 46243
Trade Payables |USD 16,508 13.76 8338 (0.89) 069
KYAT 17,16,20,614 68.13 D04 {3.41) 341
Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a finanoal loss.
The company is exposed to credit risk from its operating activities (primarily trade receivablas) and from its financing activities, including daposits
with banks and financial institutions, loan to related/unrelated parties.

Trade receivables

Outstanding customer receivables are regularly monitored by the CoC. An impairment analysis is performed at each reporting date on an
individual basis for major dients. In addition, a large number of minor receivables are grouped into homogenous groups and assessed for
impairment collectively. The calculation is based on exchange losses historical data. The company does not hold collataral as security. The
«company evaluates the concentration of risk with respect to trade receivables as low, as its customers are mainly government authoritias.

Financlal instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the CoC in accerdance with the Company's policy. Investments of
surplus funds are made only with approved counterparties and within credit limits assigned to each counterparty. Counterparty credit limits are
reviewed by the CoC on an annual basis, and may be updated throughout the year subject to approval of the CoC. The limits are set ta minimise
the concentration of risks and therefore mitigate financial loss through counterparty’s potential failure ta make payments.

Liquidity risk

SCC monitors its risk of a shortage of funds using a liquidity planning. The company remains committed to maintaining a healthy liquidity and
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a8

39

40

41

a2
43

{2 in Lakhs)

The Board of Directors has been suspended after initiation of CIRP Proceedings. No dividend has been proposed for the ysar under consideration,

The company has not any issued of securities for a specific purpose.
The company has used the borrowings from banks and financial institutions at the balance sheet date for the specific purpose for which it was
taken,

In the opinion of the Board, all the assets other than Property, Plant and Equipment, Intangible assets and non-current investments have a value
on realisation in the ordinary course of business at least equal to the amount at which they are stated,

The Company has made borrowings from banks or financial Institutions on the basls of security of current assets. However, in view of CIRP
Proceedings initiated on the company, the company has not filed quarterly returns or statements of current assets with the banks or financial

Institutions.

OWNED ASSETS:

{a) Title Deeds of all the immovable properties are hield in the name of the company. However, in the case of land purchased by the company in
Distt, Raisen, Tehsil Udaypura, Madhya Pradesh, in the Larid Ownership Records, name of the authorized signatory has also been mentioned
alongwith name of the company inadvertently. The company isin the process of getting it corrected.

(b) No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

{c) The Company had revalued its property, plant and equipment as on the Liquidation commencement date and the company has been sold a5 a
going concern through various rounds of Auction.

(d) Detalls of property, plant & equipment pledged against borrowings is presented in note 16 above.

(e} No property, plant & equipment has been pledged against borrowings of Related Parties.

Capital work-in-progress - NiL

The company has not been declared a wilful defaulter by any bank or financial Institution or other lenders,

The company has not made any transaction with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies
Act, 1956.

There are no charges ar satisfaction, which are yet to be registered with Registrar of Companies beyond the statutory period.

The company has complied with the number of layers prescribed under clause {87) of section 2 of the Act read with Companies (Restriction on
number of Layers) Rules, 2017.
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44

{% in Lakhs)
FINANCIAL RATIOS:
As At 27th As At 31st
Dec, 2024 Mar, 2024
(1) Current ratio (Total current assets/Current llabilities) 0.13 0.10
{2) Net debt equity ratio (Net debt/Average equity) (0.86) (0.93)
MA. (Asno NA. (Asno
Interast has been | interest Has been
pald on paid on
Barrawings) and | Borrowings) and
{3) Debt service coverage ratio (EBIT/Net finance charges) there #no there isa
scheduled principal | scheduled grincipal
repayment of repayment of

borrowings as the
company is under
Licjuidation.

barrowings 4s the
company is under
Liquidatign,

(4] Return on Equity (%) (Profit after tax (PAT)/Average Equity)

133%

0.13%

{5) tnventory turnover ratio (in days) (Average inventary/Sale of products In days)

M.A. (As thereis no
sale of products,
Only one final bilt
for canstruction
services was raised
and all the projects
have been
terminated).

N.A. {As thereis no
sale of products.
Only one final bill
for construction

services was raised

and all the projects

have besn
terminated).

(6) Debtors turnover ratio (in days) (Average trade receivables/Turnover in days)

N.A. A3 there is no
sale of products).

N.A. (As thereis no
sale of products.
Cnly one final bl
Tor construction

sarvites was raised

and all the projects

have been
terminatad).

{7) Trade payables turnaver ratio (in days) (Average Trade Payables/Expenses)

NA. [As there is no
regular business
activity as the
company is unders
Liquidation).

N.A. [Asthera is no
regular business
actvity as the
company |5 undes
Liquidation),

(&) et capital turnover ratio (in days) (Average working capital/Turnover)

N.A |Asthere is no
regular business
activity as the
company is undar
Liguidation).

N.A. [As there is no
regular busingss
activity as the
company is under
Liquidation),

{9) Net profit ratlo (%) (Net profit after tax/Turnover)

MN.A [As thereisno
regular business
activity as the

N.A. [As thera is no
regular busingss
activity as the

current investments)

company is under | company is under
Liguidatian). Ligindation),
(10) Return on Capital Employed (%) [EBITDA/Average capital employed) 16.43% 1.15%
(11) Return on investment (%) (Net gain/(lo le/fai h A i
) (26) (Net gain/(loss) on sale/fair value changes of Investments/Average investment funds in 916823.01% ol

‘gc'm lgg.

iy,

:s:;\
L
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47
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52

53
54

/

{Xin Lakhs)
Reasons for change in ratio by more than 25%
" Virinnce In
ratio hetween
S. No. Particulars 27th December Reason for Varkince in excess of 25%
2024 and 31st
Muarch 2024
y 5 55 “sale of
(@ Current Ratts 1R 23% Due to increase in current assets on account of sale o
Investments
. ar 5 less 3% Hence, asans ha
(b) Debt Equity ratio B00% :'II’III'ICG‘.‘ 15 less than 253%  Henee, no reasans have
cen given
() Debt Service coverage Rotio NA NA
rease 10 Net Loss agminst negative average
(d) Retumn on Equity Ratio 893 95% Due o an ine ny gainst negative 2
equity
(e Inventary Turnover Ratio NA NA
(N Trade Recevables Turnover Ratio NA N.A
(2) Trade Payables Turnover Ratio NA NA
(h) Net Caputal Turnover Ratio NA N.A
(1) Net Profit Ratio NA N.A
: Due to an inerease in negative EBIDTA on account of
5 B,

() Return on Capual Employed (ROCE) 1332 64% biin oin losses
(3] Return on Investment (ROI) -100.00% On account of sale of investments during the vear

The company has not applied for any Scheme of Arrangements to the Competent Authority In terms of sections 230 to 237 of the Companies Act,
2013,

Utilisation of Borrowed funds and share premium:

The company has not advanced or loaned or invested funds {either borrowed funds or share premium or any other sources or kind of funds) to any
other person(s) or entity(ies), including foreign entities (Intermediarizs) with the understanding (whether racorded in writing or otherwise) that
the Intermediary shall (i) directly or indirectly lend ar invest in other persons or entities identified in any manner whatsoaver by or on behalf of the
company (Ultimate Beneficiaries) or (ii) provide any guarantee, sacurity or the like to oron behalf of the Ultimate Beneficiaries.

The company has not received any fund from any person(s) or entity(tes), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the company shall (i) directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (Ultimate Benef iciaries) or (il) provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries. '

Value of imports calculsted an C.LF basis during the financial year - NIL

Expenditure in foreign Currency except expenditure incurred on Foreign Projects - NIL
Amount remitted during the year in foreign currencies on account of dividends - NIL
Earningsin foreign Currency except earnings on Foreign Project- NIL

Operating Lease (_AS-IB] - NIL

Undisclosed Iﬁ':ome:

There is no transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961). Also there is
no praviously unrecorded income and related assets which requires proper recording in the books of account during the year.

CSR Expenditure is not applicable on the company,

Details of Crypto Currency or Virtual Currency - NIL

/)
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58

t for the period ended 27th December, 2024
e been regrouped / reclassified, wherever necessary to conform to the current year presentation)

{Tin Lakhs)
Segment Reporting
The company is engaged in execution of wotk In different countries. Primary segment reporting is perfomed based on geopraphical lacation of
operations.
. Foralgn

sepmee o zrazzcas | OPensumo | 2ol
Revenup
Sales & Services : =
Other Incomes 28,830.79 E 18,830.79
Total revenue 28,830.79 - 28,830.79
Segment Expenditure 31,491.04 78.78 31,569.82
Segment Result (2,660.25) (78.78) (2,739.03)
Profit Before Taxation (2,660.25) (78.78) {2.739.03)
= Current Tax - - -
- Deferrad Tax = a =
Profit After Taxation (2,660.25) (78.78) (2,739.03)
Other Segment Information
Segment Assats Indian Operations Dpe:::if:upw Totalason

upto 27.12,2024 27.12.2024 27.12.2024
- Fined Assels 1,951.34 1,612.42 3,563.82
- Non-current Trade Receivable (Claims) 1,435.07 B 1,436.07
- Other Non-current Financial Assets (Fixed Deposits due after 12 months) 14.87 - 14287
- Current Tax Asset 933.25 - §33.25
- Other Non-current Assets (Claims Inventory) 6,895.09 - 6,895.09
= Inventory 25.14 - 25.14
- Trade Receivable 5.457.05 6,435.29 1185234
- Cash & Cash Eguivalents 11,412.46 110 11,413.585
- Other Bank Balances {Fixed Deposits due within 12 months) B04.89 = BOLEI
- Other Current Assets 6,433.75 211162 854537
Tatal 35,367.91 10,150.49 45,528.40
1ndl Forsign

Segment Uiabilities u‘;;“;f’f;ﬂ:f op:::m:m ;;i;_’;‘;
- Trade Payable 21,139.03 9.550.60 30,633.63
- 'Other Current Financial Uabilities [Advance from Employers) 13,514.57 1,965.87 15,431 42
- Other Current Liahilities 15,956.56 173860 17.235.16
- Prowision for Employees Benefits 524,91 - 52431
- Unalipeable Lisbilities (Other Equity, Borrowings, Inter-branch Balances) (15,807.18) {2,595.58) {18,402.75)
Total 35,367.89 10,1580,49 45,528.38
Capital Commitments - Rs.Nil

Managerial Remuneration - Rs. Nil

Disclosures In respect of Joint Ventures

All the Investments in Joint Ventures have been sold during the year pursuant to [BC & LP Process regulations. Hence, no disclosure has been

made In this regard.
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59  Disclosure of Loans and Advances in the nature of loans to Subsidlaries and Assaciates [Pursuant to Regulation 34(3) and 53(f] of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015)
Amount Amount Maximum Investment in
Relationship Qutstanding Outstanding balance Shares of the
Name of the Company after CIRP as at | after CIRPasat | outstanding | Companyasat
27.12.2024 31.03.2024 during the year 31.03.2024
%in Lakhs %in Lakhs Lin Lakhs No. of Shares
North Bihar Highway Ltd Asgociates 0 235.13 235.13 0
0 235.13 235.13

60 Disclosure pursuant to Accounting Standard AS 15 (Revised) Employees Benefits, the disclosures as defined in the Accounting Standard:

The emplayees of the company have been discharged vide NCLT liquidation order dated 07/10/2022, under provisions of section 33 (7) of IBC,
2016. Hence, no provision with regard ta EPF/ESI/Gratulty has been made. Accordingly, no disclosure is applicable.

61  Balances of some of the parties, including some ralated parties, are subject to reconciliation/ confirmation.

62 Disclosures of related partles and related party transactions:

(i} Associate Companies A Export Pvt Ltd

Amaltas Consulting P Ltd

Bags Registry Services (P) Ltd,
BSC-C&C- JV Nepal (P) Ltd
BSC-C&C-Kurali Toll Road Ltd

C & C Corporate Services Ltd

Case Cold Roll Forming Limited

Case Component Industries Pvt. Limi
Fidere Facilities Management Pyt Ltg
Fidere Investments Limited

FOS Laser SPA Pyt. Ltd

Frontier Services LLC

Fraritline Innovation (P) Ltd.

Grace Developer LLC

1.0, Resart Pvt. Ltd

185 Capital Pvt. Ltd

1BS Education Infrastructure Pyt Ltd
Jeet Properties (P) Ltd.

Kinder Plume Education Pvt. Ltd
Mokama — Munger Highway Ltd
North Bihar Highway Limited

Patna Bakhtiyarpur Tollway Limited
Pelican Education Services Pvt Ltd
Pelican Educational Resources Ltd
Pelican Vocational Education P Ltd
Ruhanl Realtars Pyt Ltd (under process of striking off)
§.1. Leasing & Investment (P) Limited
Sonar Infosys Ltd

Tal Systems Led

Titanium Engineering Pvt Ltd
Titanium Faab-Tech Pyt Ltd
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Notes on Standalone Financial Statement for the period ended 27th December, 2024
{The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation)

Notes:
{ii} Jaint Ventures

(ifi) Subsidiary Companies

{*) Stepdown Subsidiary Company

(iv) Key Managerial Personnel

{v) Relatives of Key Managerial Personnel

& ek 7

(% in Lakhs)

BSC-CaC YV

Isolux Corsan India -CRC JV
IC1- CRC IV

1CI-CAC Mainpurl JV
C&C-I1CI MEP )V

I50LUX -CE&C ekecution IV
1SOLUX -C&C transmission IV
C&C-5E "IV

BLACISC-CRC )V
CA&C-Skipper 'V

ALPL CRC IV

EPI- CRCIV

Cand C Projects Ltd

C& C Realtors Ltd

C& CTowers Ltd (*)

C&C Western UP Expressway Ltd

C&C (Oman) LLC

C&CTolls Ltd

C&C Myanmar Road Construction Co Ltd

Mr. Gurjeet Singh Johar

Mr. Charanbir Singh Sethi

Mr. Rajbir Singh

Mr. Sanjay Gupta

Mr. Amrit Pal Singh Chadha
Mr. Rajendra Mohan Aggarwal
Mrs Sumeet Johar

‘Mr. Jaideep Singh Johar

Mrs. Divya lohar

Mrs. Simrita lohar

Mr. Shabadjit Singh Bawa
Mr. Tarun Sarin

Dr. Suneeta Singh Sethi
Mr. Gobind Singh Sethi
Ms. Pranavi Sethi

Mr. Rajbir Singh

Mr. Lakhbir Singh Sethi
Mrs. Sukhvinder Kaur
Mrs. Paramjeet Kaur Sethi
Mr. Harjeev Sethi

Ms. Jessica Sethi

Me. Charanbir Singh Sethi
Mrs Seema Gupta

Mr. Ujjwal Gupta

Ms. Prerana Gupta

Mrs. Inderjeet Kaur

Mir. Sardar Singh Chadha
Mrs, Pritpal Kaur

Mr, Hitpreet Singh Chadha
Mr. Harvinder Pal Singh Chadha
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€ & C CONSTRUCTIONS LIMITED
Notes on Standalone Fir ial St t for the period ended 27th December, 2024
(The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation)
. (R in Lakhs)
Related Party Transactions:
Particulars Relationship :Z:t:ﬂ?:: ::3::130125:
Profit from Joint Ventures
BSC-CRCIV Jaint Venture . 121.72
CACESMOV Joint Venture : (57.54)
BLPL-C&CIV Joint Venture o 130.10
Advances Recovered
North-Bihar Highway Ltd. Assotiate Company 235.13 -
Related Party Balances
. As At 27th As At 31st
|Particulars Relationship Dec, 2024 Mar, 2024
Advances Recoverable
North-Bihar Highway Ltd. Associate Companies - 23513
Trade Receivable
North Bihar Highway Limited Assoclate Companies 2,438.84 243884
SGSR Infra Pvt Ltd Related Entity 38,23 38.23
EPICRCIV* Joint Venture 61.82 61.81
Retention Money Receivahle
EPIC&CIV loint Venture 80.67 80.66
Balance with Joint Ventures (After provision)
BSC-CACUV'-DELHI Joint Venture - 7,504.45
C&CICI MEPJV Joint Venture - {326.73)
CRC-ESM UV loint Venture - 142,50
BLPL-CEC-JV Joint Vanture - 476.11
Other amounts recoverable from Related Parties
C & C Corporate Services Ltd Related Entity 185.51 185.51
CEC{OMAN) LLC* Subsidiary 618.35 604.00
|Mobilisation Advances recelved from Employers
EPICE& Civ* Joint Venture 9,899.15 9,899.07
IC1 & C & C Malnpuri JV 1 foint Ventiire 377.86 377.85
Trade Payable
Case Cold Roll Forming Ltd Related Entity 4,052.86 4,052.86
Case Components Ind Ltd Related Entity 188,93 188.93
C& CTolls Limited Related Entity 103.27 103.27
C & C Towers Limited Step-down Subsidiary 4,946.16 4,996.16
Fidere Facilitles Pvt, Ltd. Related Entity 0.22 0.22
Front Line Innovation P, Ltd, Related Entity 032 0.32
CC Logistics Related Entity 10.27 10.27
C & € Myanmar Raad Cons, Co. Ltd* Subsidiary 68.13 68.13
C&COman LLC* Subsidiary 7,348.17 717764




(@2
C & CCONSTRUCTIONS LIMITED

Notes on Standalone Financlal Statement for the period ended 27th December, 2024
(The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation)

Notes: (X in Lakhs)
'Rctention Maoney Payable
€ & € Myanmar Road Cons. Co. Ltd* Subsidiary 80.67 80.66
Other liabllities of Related Parties
Bag Registry Pyt Ltd Related Entity 23.34 2334
Charanbir Singh Sethi HUF Related Entity 18.66 18.66
Anand Bordia Ex-independent Director 2034 20.34
Deepak Das Gupta Ex-Independent Director 19.08 19.08
Nirmal Chander Vij Ex-Independent Director 4.32 4.32
Harbansh Singh Kanwar Ex-Indepandent Director 1.60 1.60
Joganand Gangully. Ex-independent Director 3.42 3.42
Kanwal Monga Ex-Independent Diractor 2,90 2.90
RM Aggarwal Ex Director 60.19 60.19
SGSR Infra Pyt Ltd Related Entity 1.00 1.00
SJ Leasing Investment Related Entity 90.09 90.09
Tarlochan Singh Ex-independent Director 8.04 8.04
EPICRC IV Joint Venture 19.67 19.67
C & COman LLC* Subsidiary 712.82 596.28
Balances of Related Parties for which provision created in earlier years
A. Trade Recelvables
North Bihar Highways Ltd Associate Companles 35.74 39.74
Patna Bakhtiyarpur Tollway Ltd Associate Companies 3,340.89 3,340.89
Isolux Corsan India - CRCJV ’ Joint Venture 33311 339.11
B, Loans & Advances and Other Recoverables
Frontline Innovation Put. Ltd, Associate Companies. 340.86 340.86
C&C Maynmar Road Constructions Co Ltd Subsidiary 20.11 20.11
C&C Constructions (Kenya) Ltd Associate Companies 125.82 125,82
C&C Towers Ltd.-Retention Money Step-down Subsidiary . 500.00 500.00
C&C Towers Ltd.-Advances Step-down Subsidiary 14.48 14.48
C&C Towers Ltd.-Unbilled Revenue Step-down Subsidiary 150.61 190.61
1C1 C&C Mainpuri JV Joint Venture 4834 48,34
C&C Maynmar Road Constructions Co Ltd-Advance Subsidiary 5,028.32 5,02832
C&C Projects Ltd, Subsidiary §,380.98 8,380.98
C&C - Western UP Expressway Ltd. Subsidiary 4,218.29 4,218.29
C&C Realtors Ltd. Subsidiary 839 8.39
C&C (Oman) LLC Subsidiary 25.84 25.94
C. Diminution in Value of Investment
Patna Bakhtiyarpur Tollway Ltd Associate Companles - 1,160.59
BSC-CRCJV Nepal Pyt. Ltd. Associate Companies . 500.00
C&C ProjectsLid Subsidiary - 5,630.44
C&C Realtors Ltd Subsidiary - 12,581.73
C&C Tolls Ltd ' Subsidiary - 5.00
C&C Western UP Expressway Ltd Subsidiary - 2.55
C&C (Oman) LLC Subsidiary - 282.10
C&C Maynmar Road Constructions Co Ltd Subsidiary - 486.40
|(Diminution in value of investments written back during the year)
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C & C CONSTRUCTIONS LIMITED
Notes on Standalone Financial Statement for the period ended 27th December, 2024 ‘
(The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation)

Notes: (Xin Lakhs)
D. Non-inclusion of Balances of JVs
BSC-C&C JV (Old differences not included) Joint Venture = 4,727.24
EPLCCIV-MYANMAR Joint Venture - 775.78
BLA-CISC-C&T JV GUWAHATI Joint Venture - 22.34
C&C - CASECOLD "j\v" loint Venture - 7.01
C&C-|CI-MEP-SERVICE-IV {MOHALI) Joint Venture - (326.73)
C&C- KIDCO -V Joint Venture - 0.10
C&C-SE JV (UNIT-Il) GURGAON - 2,018.61
ISOLUX-C&C DEHRADUN "Jv" - 210.33
(SOLUX-C&C EXECUTION "Jv" - (662.58)
ISOLUX CORSAN INDIA - C&C IV - {333.34)
MAINPURI POWER TRANSMISSION PVT LTD - 1,547.31
(Provision mode in JV Balanes written back during the year) .

*Difference in amounts is majorily due to exchange rate flucutation related to foreign JVs and subsidiaries, os the case may be.

The balances of related parties, which were fully provided for, have also been shown as outstanding in the table obove and presented accordingly
in both the years.

For Shubham Goel & Associates For and on behalf of the Board of Directors

Chartered Accountants
FRN : 017693C

/~ # ~

rjeet Singh Johar Charanbir Singh Sethi Amrit Pal Singh Chadha

(Partner) (Chairman) (Managing Director) (Director)
M.No.:070984 DIN-00070530 DIN-00187032 DIN- 00065139
UDIN : 0'2 'QO"} o q _
EMIHFEO /
Place: Gurgaon Sanjay Gupta Rajbir Singh Navneet Kumar Gupta
Date : \ ul 2{-15' (Director) (Director) {Liquidator)
DIN-00221247 DIN-00186632 IBBY/1PA-001/1P-PO0001/2016-2017/10009

Taken on record-Kindly refer
detailed Liquidator Nete
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